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The Estimated Number and Compensation of Federal, State, 
and Local Officers and Employees, 1937-1938 


The Public Salary Tax Act of 1939, 
approved April 12, 1939, subjects to 
the Federal income tax for all taxable 
years beginning after December3]1 , 1938, 
the compensation of all State and local 
officers and employees regardless of 
the nature of their office or employ- 
ment; the United States consents to 
non-discriminatory State amilocal tax- 
ation of the compensation received 
after December 31, 1938 by all Federal 
officers and employees regardless of 
the nature of their office or employ- 
ment. The Act also provides relief 
from Federal taxation for years prior 
to 1939 of certain State and local 
officers and employees; and likewise 
prohibits the collection of State and 
local income taxes after April 12, 1939 
on the compensation of certain Federal 
officers and employees received in 
years prior to 1939. 


Formerly, although the Federal in- 
come tax applied to the compensation 
of all Federal officers and employees, 
it did not apply, because of what were 
then thought to be constitutional pro- 
hibitions, to the compensation of most 
State and local employees. State in- 
come taxes, while applying generally 
to the compensation of State and local 
officers and employees, did not apply 
t the compensation of Federal officers 
and employees, also because of such 
constitutional prohibitions. 


In connection with the considera- 
tion of this legislation by the Seven- 
ty-sixth Congress, the Treasury Depart 
ment was required to assemble and an- 
alyze information concerning the num- 
ber and compensation of Federal, State, 
and local officers and employees. The 


findings of this analysis are summar- 
ized in the accompanying tables. 


The data for State and local gov- 
ernments, the Federal Judiciary, the 
Library of Congress, and the Federal 
executive agencies, except those spec- 
ified below, are as of December 31, 
1937. Data for the Army, the Navy, the 
Marine Corps, the Coast Guard, the Works 
Progress Administration, the Temessee 
Valley Authority, the Congress, and 
the other legislative establishments 
are as of December 31, 1938. The in- 
formation pertaining to Federal civil- 
ian annuitants is for June 30, 1938. 


It is estimated that in 1937-1938 
the active Federal, State, and loca] 
officers and employees numbered 3,788, 
616. Their amnual compensation for 
the same year is estimated at $5,506, 
874,000. In the case of the Federal 
military personnel, the total compen- 
sation included allowances for quar- 
ters and subsistence. For 1938, these 
allowances amounted to $83,370,000. 
Exclusive of military allowances, the 
compensation of active Federal, State, 
and local officers and employees a- 
mounted to $5,423,504,000. In addi- 
tion, $67,000,000 was paid Federal 
temporary and substitute postoffice 
employees and $130,125,000 was paid 
the retired and reserve Federal civil- 
ian and military personel. Informa- 
tion regarding the number and compen- 
sation of retired State and local per- 
sonnel is not available. 


The above totals excluded unpaid 
officers and temporary employees whose 
total annual compensation was not in 
excess of $100 per year. Part-time or 





temporary employees with a larger com- 
pensation were included. The compen- 
sation of these employees, as well as 
that of the permanent and full-time 
personnel, is reported onan annual 
basis. 


Sources of Information 


Federal active civilian personnel. 
Information showing the number of Fed- 
eral active civilian personnel, class- 
ified by salary size groups, was in 
large part obtained from the United 
States Civil Service Commission. The 
salary distribution for 780,196 Feder- 
al employees was estimated mthe basis 
of a sample of 46,054 cards selected at 
random from theservice record cards of 
the Civil Service Commission. This 
group comprised the regular and emer- 
gency employees of the Judiciary, the 
Library of Congress, and all the Fed- 
eral executive agencies, except those 
separately enumerated. 


Information covering the Works Pro- 
gress Administration, the Tennessee 
Valley Authority, the Congress of the 
United States, the Superintendent of 
Documents, the Architect of the Capi- 
tal, and other legislative agencies, 
was furnished in part by the respec- 
tive organizatims and in part by the 
Bureau of the Budget. The salary dis- 
tribution of certain labor and cleri- 
cal classes, representing 1.7 percent 
of the number of Federal personnel, was 
estimated on the basis of the pay of 
comparable employees. 


Military active and retired person- 
nel. Complete reports of the active, 
retired and reserve military forces of 
the Federal Government were supplied 
by the War Department, the Navy Depart- 
ment, the U. S. Marine Corps, and the 
Coast Guard. Information on basic mil- 
itary pay and allowances for quarters 
and subsistence was separately report- 
ed. Military allowances represent the 
cash payments to officers and enlisted 
men in lieu of quarters and subsistence 
ar the equivalent value of these allow- 





ances for the officers. Equivalent pay 
values farenlisted men were restricted 
to subsistence, no values being com- 
puted for barracks or other quarters. 


Number and compensation of State 
and local persomel. Estimates of the 
number and compensation of State and 
local personnel were in large part 
based on data supplied by the National 
Income Division, Bureau of Foreign and 
Domestic Commerce, Department of Com- 
merce. Supplementary information was 
obtained by correspondence with State 
and local officials and with semi- 
official research organizations. Esti- 
mates of the number and pay of school 
teachers were based on data obtained 
from the United States Office of Edu- 
cation and theNational Education Asso- 
ciation. Statistics regarding the Fed- 
erally-aided State and local functions 
were obtained from the several Federal 
agencies charged with the allocation 
of Federal funds. ° 


Salary size distribution of State 
and local personnel. The salary dis- 
tribution of school teachers was ob- 
tained from (1) a sample representing 
345,742 of the 414,168 urban teachers 
in the United States, tabulated from 
the records of the National Education 
Association; and (2) a sample repre- 
senting 202,469 of the 482,050 rural 
teachers in the United States, tabu- 
lated from the records of the Office 
of Education. The salary size distri- 
butions of the other State and local 
officers and employees were based on 
data available mState and local budg- 
etary records and those furnished by 
State civil service commissions, other 
State and local officials, research 
bureaus, and leagues of municipalities. 


Federal retired civilian personnel. 
The Civil Service Commission reported 
the number of Federal civilian amui- 
tants, including the retired officers 
and employees of the Civil Service, 
Canal Zone and Alaska Railroad, class- 
ified by the size of amuities. 








Estimated Number and. Total -Compensation of Active Federal, State and Local Government 
Personnel, Classified by Size of Total Compensation, 1937-1938* 










































































(amounts of compensation in thousands of dollars) 
Buaber of Personnel 
es Tederal Government State and local Total 
Civilian Military Total governments Wunder $ of total 
$1,000 and under.......... 65,320 ans. 3 303,863 1.037.976 1,341,839 35.4 
1,001 > 1,500. cccccsrcce aod 3a? . 39 250,228 7. [oe-ay 21.1 
kde 227, 6.577 234,238 yh pe 17.8 
os 200.213 8,477 258,690 327» 645 15.5 
*e 262 2,348 50,630 137.153 187,783 9 
én 19,871 4, 502 24,373 53. 78,165 2.0 
H . 10,388 2,211 re 33, 45,948 1.2 
sO0L - 4,500... .eeeecee 3-999 2, 762 6, 18,579 25.340 7 
4,501 - FAB oc0---0000 5. 901 5,963 7,422 1 38 . 3 
pest @ BPBrvscecescee 36139 5,688 9,427 7.259 16, d 
— - y ~sepbeennese 190 —— yee 3.383 em @ 
8,001 - 9,000........... w72 "116 ose ise Fe 1 
9,001 = 10,000..... 708 102 810 908 1,718 | 
Over $10,000. ...ccccessees 570 9e 662 1.339 2,001 a 
DUAR. ncccescdescoees ous, 269 322,529 1,166,798 2,621,818 3,768,616 100.0 
Compensation of Personnel 
eae Federal Government State and local Total 
Civilian Military Total governments Amount $ of total 
$1,000 and under.........- 52,248 148,142 200,389 gota 730,416 13.3 
1,001 = 1,500...ccceveee peo 53, 285,137 33 975.472 17.7 
1,501 — 2,000..ecceccces yo 4 12,090 382,039 776, 1,158,945 21.0 
2,001 = 2H cevscceseee 531, 18,595 550,279 741,002 291,261 23.5 
2,501 = 3,000. ..cccvevee 126, 740 6,591 133033) 378,474 511,605 23 
62, 14,632 +729 175,341 252,070 4, 
3° 8,291 45,947 125,391 17,338 3.1 
0496 11,391 273887 79.145 107,032 1.9 
231037 sh 5.399 39.982 rH 117 
10.8% 12! 380 4 2 ee t.hee 3 
7,002 = 8,000..cseceeeee 5,620 22,357 27.977 16,459 44436 8 
8,001 = 9,000....eeeeee 3993 a 4 5. 10,61 16,125 3 
9,001 = 10,000...ccesc000 638 7,607 8,6 16,243 3 
Over $10,000....cecccseees 7.37 ggu 8,3 18,422 26,787 5 
DAs rssascocievisas 1,505,723 353,453 1,859,176 3,647,698 5,506,874 100.0 




















® See text for explanation of dates of information. Total compensation includes military allowances for quarters and subsistence. 


Number and Total Compensation of Retired and Reserve Federal Personnel, 
Classified by Size of Total Compensation, 1938* 
































(Amounts of compensation in th de of dollars) 
abienaien Busber of Personnel Compensation of Personnel 
tion 
Total Total 
Cle 
sees Civilian | Military - or Civilian Military Ser waa 
$1,000 and under.......00. 21,70 19,492 41,232 a? 15,321 16,529 31,850 24.5 
1,001 = 1,500.....s.e000 34, al 10.95 45,276 -7 39,952 be 51, 68% 39.9 
1,501 - 2,000....cccceee 183 8, 8,843 8. 14, 3 14,549 11.2 
2,001 = 2,500... ceseeee 21 3.537 3,558 3. 45 8,0 8,061 6.2 
2,501 = 3,000. .ceseveeee - 3,893 3,893 3. - 10, 10 8.2 
3,001 @ oF. cccccoccee = 729 729 7 ” 2, 2. 1.8 
2501 e 2000. .ccccccces baad $13 813 8 al p:0N5 eae 2.3 
a = YU, 500. ceccecees aad 1,428 1,428 1.3 al +339 339 4.9 
501 - - - - - - - - - 
300 - - 223 223 2 - 1,338 1,338 1.0 
,001 - - - ~ - - - - - 
7,001 - - - - - - - - - 
6,001 - - - ° « © ~ “ ra 
9,001 baad 10,000. .cccccceee bed e@ a e @ be > e 
Over $10,000... cscccccsee ° 1 1 V - 22 22 y 
TM ccrecccsecssoce 56,685 49,312 105,996 100.0 55,620 74,505 130,125 100.0 
































* Includes the retired officers and employees of the Civil Service, Canal Zone, and Alaska Railroad, and the retired and reserve ailitary 
officers and enlisted sen. The retirement pay of the Lighthouse Service, the Federal Judiciary, the Foreign Service of the State 
t, the Public Health Service, and the Coast and Geodetic Survey, aggregating $1,401,000, not included. ‘Totel compensation 
includes silitary allowances for quarters and subsistence. 


1/ Less than .05 percent. 


See text for explanation of dates of inforvation. 




















FEDERAL RECEIPTS AND EXPENDITURES 




















(Im millions of dollars - on basis of daily Tr y stat 


Summary Table on Receipts, Expenditures and Public Debt 


ts, unrevised.) 







































































Receipts and Expenditures Public Debt 
First 6 months fiscal year- Outstanding on December 31 of fiscal year- | Change 
1935 | 1936 | 1937 | 1938 | 1939 | 1940 | ~ 1935 | 1936 | 1937 | 1938 | 1939 | 19 | -"” 
Receipts..... | 1,845 | 1,902 | 2,258 | 3,276 | 2,927 | 2,7¥4| -2183 ||Market issues,ete.| 27,921 | 29,629| 33,675| 35,052/36,271 | 37,711) *1,440 
Bxpenditures. | 3,611 | 3,284 | 3,863 3,690 | 4.50% | 4,7hS| +24 ||Special issues....) 558 728 732| 2,227] 3,156 | 4,231] 41,075 
Deficit.... | 1,766 | 1,362| 1,705] 52%] 1,577 | 2,00%| 827 || Grose dedt......| 28,479 | 30,557| 34,407) 37,279/39.427 | 41,942) 42,515 





Receipts and Expenditures 


First 6 Months, Fiscal Years 1935 to 1940 


(In millions of dollars - on basis of daily Treasury 
statements, unrevised.) 


Fiscal Years 1936, 1939 and 1940 


(In millions of dollars - on basis of the 1940 Budget and daily 
Treasury statements, unrevised.) 
























































1935 | 1936 | 1937 | 1938 | 1939 | 1940 |, 39 -"ho 
Beceipts 
Income Tax...0. 421 555 706 1,157 1,135 796 -339 
Miscellaneous 
Taternal 
Reverme.....e- 855| 975 | 1,233 | 1,268 | 1,200 | 1,276 +76 
Taxes under 
Social 
Security Act.. - ~ -| 3a] 279) msl +H 
Taxes upon 
carriers 
ané their 
employees..... - - - 92 53 57 4 
Oustoms........- 170| 190 27| 2%| 164/ 178 +14 
Other. coccsesees 39 162 102 1 96 119 +23 
Total Receipts 1,845 1,902 2,158 | 3,176 | 2.927 2, THs -183 
Bxpenditures 
Bational de- 
fense and 
Veterans Ada.. 685| 79% 60s | 792| 855| 966) *112 
Social Security 
and BR, RB. Re- 
tirement Acts. ~ - 78 | 483) 467) 536 +71 
Agricaltural 
Adjustment 
Progrem..... ele 376| 366 162 78| 297| 475) +178 
Interest on the 
public debt... yy 358 403 y32 | 4e5 |) 455 +30 
Public Works.... ko2| 331 573 | 463) 472] 501 +29 
relief...ecess | 1,119 |1,019 | 1,279] 896/1,363| 952, 2 
Loans and 
stock sub- 
scriptions.... 268 26° 47 28 55 91 +36 
Other. .ccccccees RT Uby 53 51s 570 ae5 +201 
Total Expendi- 
tures.....+2 | 3,611 | 3,284 | 3,863 | 3,690 | 4,504 | 4, 7s | sol 
Excess of 
Expendi oe 1,766 1,382 | 1,705 my 1,577 2,004 +427 








* Excess of credits, deduct. 


















































Estim- | Actual 
Actual | Actual 
1938 1939 ated | 6 months 
1940 1940 
Receipts: 
Income tax....ccccsccecsscccces oe | 2,635 2,182 a 796 
Miscellaneous Internal Reveune.... -| &eR 2,232 | 2, 1,276 
Taxes under Social Security Act.. 631 703 318 
faxes upon carriers andi their 
ccccccccccccocccs eoccece 150 109 124 57 
Customs....scccesecses ecccccccccs e 359 319 283 178 
eccccccccccce eeccccces eocccce a5 195 285 119 
fotal Receipts......... cooee | 6,242 5,668 | 5,704 2, 744 
tures: 
National defense and 
Veterans Adm...cccccscccesccsece 1,610 1,720 2,162 966 
Social Security and 
R. BR, Retirement Acts...cscccecs 823 954 1,046 oe 
Agricultural Adjustment Program... 362 782 937 75 
Interest on the public debt..... ee 926 guo 43 455 
Public Works.....sccscess eacvedene 794 gus 501 
Unemployment relief.. oeceee 1,914 2,595 | 1,838 951 
Loans an4 stock subscriptions... 2 a2 251 91 
Other. ccccccceces Ceeeererereses 1, 1,059 1,407 ™m 
Total Expenditures........+ - | 7,626 9,210 | 9,637 4,748 
Wot deficit....ccccccccscccccccccces | 1,304 3,542 | 3,933 2,004 
Minancing of deficit: 
Increase in debt 
Market 166U08.....cesesssceesses 378 2,180 | 1,691 1,042 
Special issues....ceccceceees ese | 1,118 1,094 | 1,092 461 
Total debt increase........+6 e Tuo 3,274 | 2,783 1,503 
Net increase in working 
Dalance, general and 
special accounts (deduct)....... Guys 268*| 1,150° 501° 
1,384 3,542 | 3,933 2,004 
vy Decrease, deduct. 
Decrease in balance, add. 
RECONCILIATION, DSFICIT AND DEBT INCREASE, 
FIRS? 6 OF FISCAL YEAR 1940 
Increase in debt: 
New issues (less redemptions)......... ossebenuion goeese - 1,503 
Accounted for: 
TE vcnncdccctabainckssnpnsacseneaseneanssatstenpnan naeéeene 2,004 


eeveeee 


Decrease, cash dbalance....... eee 
Trust fund net receipts..o..+.+- 


eeeececor 





362 
ecccecsee 139 














Monthly Receipts, Expenditures and Excess of Expenditures 


(Im millions of dollars - on basis of daily Treasury statements, unrevised) 




































































Jan. Ted. Mar. Apr. Way June Jaly Aug. Sept. Oct. Wov. Dec, Total 
Receipts 
WIR ise se veces wae a 206 420 182 1 28 286 oS 260 24 . 
15%. nee eseoece 203 a4 601 228 ae 3 22 421 235 oy os 335 
WBrsicccccccsssece 228 28 152 Es 256 529 3 499 272 233 BI 372 
et aaaheeebaneeses = 275 — 3 3 868 = pes Ss 33 327 — ae 
Sachselbddipons 308 hae} 137 oe 97 R3 308 420 719 322 tor 569 ae 
vures 
tosh... phguenedine 720 934 580 Guy 643 611 oo Sh 790 8 647 1.75 
Tcasccocctocecce 4as " 616 6 % 
[ S| B| 2) e| ele) | 2) 8) 2) B) 3) ie 
137 beeguateacenead 588 613 = 4 Em ae Hf Fed 4 612 Pec} - Ho 
SRcsanroocteces & tee 879 yee ™5 | 973 807 822 793 Us 691 a9 rye 
Excess of expenditures 
SE yekesseek neces 509 728 160 462 246 252 393 275 2 530 bi 262 4, 26 
Ti idesthésscanes 285 317 -27 Fel 3 395 Pu 12 167 gre 301 203 33k 
arr s 310 en -108 7 37 a 7 1% 336 21 32 
om Senbewsehetae-s = i” =< a i a = 102 < 279 Me 1 end 
i. | BL Bl Bl | we] wel | Ms| sw] SO] Soe 
Note: Negative figures denote excess of receipts. 
Summary of Receipts and Expenditures 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 1/ 
Receipts Expenditures 2/ 
Excess of 
Miscal year Internal reveme Sueeetess pot 
or month Miscel- Recovery | Revolvi eae 
Total Income | Social Customs | laneous || Total | General | and ate ae ee tares (-) 
Total | tax “——_ Other receipts relief (net) ete, ment 
1 jeeeeeece 2,080 1,604 76 aed k, ° la 462 2, 
~ seenanees 3,116 2,642 sig = 1.65 Fo ie ean by 2308 ws Tl 360 _— 
19 eee 3,278 1,099 F 2 W3 Ry 7.583 3,225 3.369 Th an — 0 183 
19 eeecceee +116 53 1,427 -|2, Fel 9. 239 3. 1 i 1,814 a 0953 
1937... ceeeee ee ps 2,158 253 | 2,187 210 || 8, vet 3,073 204 868 -3,253 
1936. crccece . 5. LH 2,635 13 2,285 9 208 7 4, 2,238 121 607 65 -1,450 
19W..ceeeee | 5,668) 5,2 2,182 2,232 n9 195 9. 5,328 3,105 92 685 58 -3,600 
1938-Dec.... Tou; 66% yal 3] 180 25 15 870 500 307 6 4g 9 -166 
smae| MH 8] S| og] lB] 8] @) Rl Bl) | Bg) 2] B 
Mer... | 737 &3 506 w} 183} 9 15 | 879 297 5 zs 10 “142 
Apr... 266) 226 40 1 2 1 786 266 - 1 
Titeces 2! 3% 43 ie - 25 y 745 he 262 7 = 1 “Re 
June... 3 355 25) 195 5 4 973 635 252 56 a -360 
eee 42 187 26 17 807 ya 220 1 16 - 
ie | fe ie 7| wl ms q| y| we} 5a) ou 2 4 
Sept... | 729 7} 328 27} me 193 559 170 5 50 9 -7% 
Oct... 321} 272 37 36} 199 32 17 Ss of 175 9 53 1 > 
Wov.... 407} 355 . 130} 191 23 23 a 182 5 53 = 
Dec.... 569; 518 318 5| 195 28 23 889 629 194 (1) 58 9 -320 


















































i 


i 


e in this and three succeeding tables are rounded to nearest million and will not necessarily add to totals. 
Excluding postal revenues but including postal deficit. 
Including Railroad Retirement. 
Indicates excess of credits, deduct. 














1934 1935 1936 1937 1938 1939 
DOLLARS DOLLARS 
Millions Millions 
1,200 Receipts 1,200 
1,000 1,000 
800 — 800 
600 600 
400 of ' Hor 400 
200 pt | i| Lal | | i | il | | | | i| | ease 
JMMJISNJIMMISNIMMIJISN MMJSNJMMJSN J MJ N 
1,600 1,600 
3 
1,400 Expenditures 1,400 
1,200 1,200 
1,000 1,000 
800 800 
600 600 
400 | | | 400 
200 | | 200 
Oy MMU SNJMMJYSNIMMISNIMMISNIMMISNIMMISN , 
1,000 1,000 
: 
Excess of Receipts . 
a or Expenditures 7 
600 600 
Excess of Expenditures 








BUDGET RECEIPTS, EXPENDITURES AND EXCESS OF EXPENDITURES 
January 1934 to Date 


























































































































































































































































































































































































































Expenditures - General 


(Im millions of dollars - on basis of daily Treasury statement, unrevised) 














Social 
Fiscal year Depart- | metiena: | Veterans’ | Public any Civilien and ne ry 
Total Adminio- Vorks Conserva— Other 
or month mental defense tontten Vv justment thea 0 — = 
ment Acts 
807 668 118 - - - 689 
yal 4go 3 154 289 - 75? 1 
ead Es Fett 80 nz “ 621 1 
576 150 533 29 bes] 169 
| se | fn | fs | me |) os | ae 
bs 1,075 552 536 787 290 5 gua 157 
46 91 45 ug 53 23 14 173 7 
WW —Van..cccscccccccecees 61 46 oS 
ee eeseeeseereresee 55 * ay % & > 2 ied 10 
Resdegapacdoceste 51 91 46 % gu au 2k 120 13 
AgPeodcoceves ebeedacas 456 52 87 46 33 98 22 37 66 15 
ee eocccce 425 30 45 106 33 10 25 
FERO occ cccccccccccces 635 + 95 45 4 3 FY 18 272 15 
daly. eeeeeeesererooe . ast oe 100 4a 26 4h 1 22 
ANB. oe0scecncosesdcoce m4 5h 106 a 57 & 28 % +} uM 
Gage rccccccoces eeoee 559 59 102 45 57 68 ay 22 151 31 
Oabedcccccoccces éveee ou 108 45 63 97 ok "3 68 15 
Tn conccevesdncecece 51 112 45 2 117 23 12 4 
WGsccrcscesceses cee 629 59 119 45 102 23 a 190 16 



































Vy Ineludes public buildings, public highways, rivers and harbors, Tennessee Valley Authority, Rural Electrification and Reclamation 


sey 
2/ ncluded under Recovery and Relief in these years. 


Expenditures - Recovery and Relief 


(Im millions of dollars - on basis of daily fr 





tat ts, unrevised) 

















Fiscal year “necan eat Agrioul- | Aid to 
or month Relief tural home — 

wma 3/ Other aa omere 
193 385 - - (*) ae 303 
: 2) 2) 2) eel 8 | Bl SF 

. - 2, 
DW Bvccccndobepcosdscescsoncese pepecgedccseoss 3. 1,20 7s 985 1 25 
FY 

ne eenutiaeheie deen ee 3.08 Th % 170 2/ 4 - 
ie mcneanhatntidasienlideedeliamesenatats 3,105 2,280 be 2 50 198 8 
Me caccccocesss savdichabacetanciaddbsenes 309 29 75 ° 4 n ™ 
19W—Tans cececccccccces seanbnenesse mibbeaneeee 1 60 ° (1) 14 ° 
. Fed.csccecoee eccccce Seescecce eresocccoece ° os 160 & ° 9 20 2 
pedbssdvocdonccsende eennant jedasessee ° 297 201 ° 3 32 - 
MMPcccctecccececoececesovessesoses eoccese 266 173 oy ° 2 25 2 
s chandeectibanbeadiehsecedbineteseusls . 262 1 61 » (*) 
_ Seececesces Soccdcccceenecedscoooes ° 252 if 60 ° H ia 2 
Jaly.... eeeceeee eeeeeeeeerersees eeeeeee eee 60 ® = ll - 
Ang..+ eeeeeeeeereoreee eereeeeceeees 321 He 51 ° 125 4/ 9 2 
Sept. .cccccesesseece Seer eeeeeseseerers eee 170 106 55 ® ® 9 - 
Stone dsentcne dened ecdes abéksap coded ence 175 23 2 “ . : 2 
Gadiindtrcciccddctcadessctvtisiaustiscege 194 124 53 . 6 1 1 





























Includes funds expended for Civilian Conservation Corps during these years. 
Includes $94,000,000 restoration of capital impairment of Commodity Credit Corporation. 
Prior to fiscal year 1940 figures include National Youth Administration expenditures. 
Includes $119,599,918.05 restoration of capital impairment of Commodity Credit Corporation. 


Less than $500,000. 
( ) Indfeated excess of credits, deduct. 




















Expenditures - Revolving Funds (Net), and Transfers to irust Accounts, etc. 


(Im milldoms of dollars - on basis of daily Treasury statement, unrevised) 





Revolving funds (net) 


Pransfers to trust accounts, etc. 





Total 


Old-Age 
Reserve 
Account 


Railroad 
Retirement 
Account 


Ad Jus ted 


Certificate 
Fond 


Advances to 
Railroad 


Unemployment 
Insurance 
Account 


s 
(U,8, share)| 





19 Se ee ee ee LET OOS E SEES OOS ESOOe 
19 Peeeeereeerereeseeeeeeeeeee 
19 eeeeereeeeeeeeeesesesesesese 
19 SOC TORSO ESOS ESOS SEEEOSE 
WF cccccccccrecccccssesessecs 
WB vccccccccecccssccsecesecce 
WWW. cocvcccccccccssvccsccsesce 


1QII$TOR. co cceseccscccccccseces 
Fed. ccccccccccccccccccccce 


Pee eee eeereseerseeseees 


BPP. nc ccccccccccccccsccces 
May 


Pee ereeeseeesseresseses 


eeeeeeereeoces eerceree 


June 
FalYccccccccccccccscccsece 
PY Sere e@eeeee eereseerere 


Bept.cccccescccccccccerecs 


Osbewseeceee er ceccccesece . 


Bove cccccccccsccsccecsccce 
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te S53. c001 
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oe 
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* Less than $500,000. 


( ) Indieates excess of credits, deduct. 
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Collections of Internal Revenue 


(Im thousands of dollars - on basis of reports of collections) 





























































































































December Jaly 1 - December 31 December July 1 - December 31 
Sources of Revenue Sources of Revenue 
Fiscal Fiscal 1 1 Fiscal Viscal 
1999 | 1958 | TE o| year 1939 999 | 1998 | year 1940 | year 1939 
Income ‘taxes: Miscellaneous internal 
Corporation revenue - continued 
GENTE occ ccciccccccctoteos 16.797 248,487 392.908 566,407 Mamfacturers' excise taxes: 
MMs ccccccccccedccccsccccs 9,1 11,695 7 59,164 lnbricating oils.......... | 2,306 16,103 16,763 
Individual Gasoline.....seesessessees | 17,000 | 16,937 118,427 110,229 
Ourrent...csssccccecccsees 129,217 ad Soro 292,271 451,652 Tires and inner tubdes..... 4, uke 2,875 21,799 15,407 
Bas ccccccsocse 6bceeceses 8,127 ol 3,983 36,289 Automobile trucks......... 826 515 3.338 2,200 
Bxcese-profits.......sesees ‘ 2,564 7,705 8,172 19,731 Other automobiles and 
motorcyoles......ccesees 5,542 2,854 19,502 11,161 
Total income taxes...... 318,845 | 481,509 797,757 |1,133,242 Parte or accessories for 
automobiles......seseess 865 Tou 4,771 3,750 
Tax on unjust enrichment...... 1,008 763 3,864 3, 4e% Blectrical energy........ 3,1 3,041 20,026 19,003 
= oe etc. (including 
Miscellaneous on phonograph records) 
internal reveme: pao as of 7/1/38).. Tas 593 gor 2,677 
Capital stock tax........... 261 322 | 17, 126,075 Mechanical refrigerators. 223 239 186 2,218 
Batate tax.s.cccccccescccscs 21,039 | 33,049 | 182,11 172, 732 Mirearms, shells, and 
GALE BAB cccccccecccsccccece 281 652 4,256 3,298 Cartridges......scesceee 23 106 2,468 1,916 
Pistols and revolvers.. uw 27 
Alcoholic beverage taxes: Toilet preparations, ete., 
Distilled spirits (including repealed 
(imported, excise)...... 3,242 3,852 15,432 14,781 OP Pdsecccdcscccccece 706 1,086 4,037 6,102 
Distilled spirits Matches (including 
(domestic, excise)...... 25,766 | 26,491 | 150,840 | 139,343 Be ek gs (er eoccs oe / 8 2 118 
Distilled spirits 
rectification tax....... 1,108 1,287 6,502 6,026 ne as o 7/38). / V “ a 
Wines, cordials, etc., Articles made of fur 
(imported, excise)...... 96 101 353 306 per nay eo of *A/38). 13 26 87 237 
Wines, cordials, etc., Sporting 
(domestic, excise)..... e 808 152 3,706 3,222 Gene ~ of Wiss). 5 8 56 699 
Brandy used for forti- Cameras ani lense 
fying eveet wines....... laa 28 198 324 lonels as of 7/1/38). y/ / 2 180 
Dealers in distilled Chewing gum 
spirits; rectifiers; (repealed as of 7/1/38). 1 / 1 106 
manufacturers of stills 
cial aes 4, 4, 46's Total samfacturers’ 
aun ane pon ST 96 ane excise taxes.......... 36,018 | 31,087 217,874 192, 842 
spirits intended for Miscellaneous taxes: 
MM Baccncstccccvccees e 1 V 3 V Bituminous Coal Act of 1937 380 317 1,932 1,601 
Case stamps for Sugar Act of 1937....... «- | 4.337) 4,599 38,667 35,302 
distilled spirits Telephone, telegraph, 
bottled in bond... 116 60 Hs = radio and cable facili- 
Container stamps.... 796 891 5. e° ties, leased wires, etc. | 2,661 2,037 12,816 12,052 
Floor tazes......++. - 91 10 063 Transportation of 011 
Fermented malt liquors... 19,013 | 17,576 | 139,654 | 135,267 by pipe line.......... 7 718 guo 5,543 5,526 
Brevers; dealers in malt Leases of safe—deposit 
liquors (special taxes). 43 45 2,333 2,417 Tnutekxéesrcepesse 133 132 932 910 
Cat cheeen Admission to theaters, 
concerts, cabarets, etc. 1, 2,020 10, 10, 
deverage taxes........ 51,197 | 51,270 | 329,868 | 315,652 Club dues and vis ” iat 
initiation fees........ ° 4ou 422 2,885 2,935 
Tobacco taxes: Aéulterated and processed 
Cigare (large)......-+++0+ 806 843 6,932 6, or renovated butter, mixed 
Sous a see ; . os Fed am and filled cheese. 1 2 12 13 
igaret see eomargarine, includi 
Cigarettes (emall)........ 38,408 31.966 264,610 | 251,443 special taxes....... _ 18 100 1,271 1,457 
~ eueaemesseretornee 54 12 3,320 ° Narcotics, including cain i 
bacco (chewi Imana and special taxes. 1 
© and SeMEREoocnasoecces 18 ‘en a! a | Coconut and ner * 4 ° - 
igarette papers s table oils processed 1,8 2, 12,02 13, 
Leaf dealer penalties, etc. - Vy 1 1 Setioned Firearns Act..... 7, a, 3 3 ae 
All other, including re- 
Total tobacco taxes..... 43,702 | 43,815 | 303,502 | 290,489 pealed taxes not listed ‘ 
AdOVE..ceeeeee pecnees ase 23 120 221 
I Chay OD fotel miscellaneous taxes| 12,631 | 12,951 |  87,170| #46 
Bonds of indebtedness, Total miscellaneous 
iesues of capital stock, internal revenue...... |168,030 | 177,041 | 1,275,619| 1,207,663 
deeds of conveyance, etc. 1,525 1,758 9,181 10,102 Payroll taxes: 
Capital stock and similar Social Security taxes 
interest sales or trans- (Social Security Act): 
Giseiasicseceteccces 1,012 | 1,758 8,240 9,670 } mcccyt- aye y 
spect to 
GOR iccccccccce e 363 3% 2,158 2,079 enplepucnt (Feferel In- 
Silver bullion 8 Contri but’ 
or transfers..........+5 21 9 109 9 het) 2/ _ P wat 
tales of yretace fer for future Py pea ee 723) 2, 293,956 | 258,065 
more (Federal Unemploy- 
of os eee eseee V / Vy kg ment Tax Act) y ing % 493 483 23,011 21,234 
Total documentary, etc., Total Social 
stamp taxes.....seseee 2,921 3,895 19,668 22,179 Security taxes....... - | 3,226 2,897 6,967 . 
Carriers’ Taxing Act of 1937 7,894 ko 58,407 53,43 
Total payroll taxes..... | 11,110 2 
Setal internal reveese,, {R58C355" | ClSte | Eee ek Eee 
Less than $500. 
Formerly Title VIII. 
Yormerly Title Ix. 
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Collections of Internal Revenue 
(In thousands of dollars - on basis of reports of collections) 


























































































] Income and Profits Payroll Taxes 
Social Security Act 2/ 
Fiscal year Total Cerriers' 
month Corpo I Uneapl 
) Z Pyeek priciest tion 2/ Teteh | contaibutions ment tex, rx oe 
NQED. occccncccccecccccccces 2.939» 2,331,274 1,095, 542 1,235.73, - ° * 
1999 oe ecveccscccccesoocee ee 520 ike 2,410,259 11386, 5 1, 3a - - - - 
3 1931... eeeee eeeeeeeeeee eee 2,428,229 1,860,040 833, Gas 1,026, - wal ? = 
7 as ee seeeccscceces eeeteece - Bud »056, 757 427,191 a - - - . 
2 es FSS sedan 629, ; ‘ . « = 6 ~ 
a eecccces rrrrerrry eeece 672, Pad 4 eyed AT = 7 ” 
1 einesecnan a A RES EK Sie ae 1,105, 792 527,113 578,678 - - - - 
RONG. ccebscccdbcocsecccsacs 520, 208 1,427, 4us 674,416 753,032 4g - - kg 
; oh eeccccccccccccs cove e531 Ree Pe 1,062,028 265.03 207,339 58,11! ie 
DE Dek ciaseerhaxierenns 5,658, 2,622,813 1,286, 312 1,336, The, 502,917 90,267 149,4 
NR Lib packecsisenbae aeccpa 5,181,5 2,178,431 1,028,834 1,149,597 THO, 42g 529 ,835 101,167 109,427 
T 
x 
; Cn POPE re 662,252 481,509 213,622 267,887 2,939 2,414 483 \2 
7 ROMP DS i 0 occ cccccvedéce 315,845 51,598 19,067 32,532 98,992 59.035 25,150 14,807 
pS SO ey 51 ji 32,333 25,192 125,870 Th, 37. 13, 
Mar. ee eee eereeereseee BR ; ween 291,215 207.259 3,855 ae ae -32 
2 
eG cocccceohuutts . 292 14, 24, 328 69,684 62, x 1,613 
8 Pa US cae cbecsslauets 3598 tite 19,647 24, 785 93,044 tt 4 aor 12,961 
ee ee 568, 353, 163,668 190,200 16,252 2,604 663 12,985 
RO. pdeceducchbsews 43, 11,318 32,361 72, 66,141 098 1,515 
7 yom Pibasescodssdhbese oo ean pies 10,477 23,019 Ler 13.9% bose 17,840 
BapOscicicccccccsccdes 1254 331,298 151,177 180,122 12,308 2.37! 491 9, ubs 
] 
One TRS hess ctv iees 242 122 8,172 27.950 68.578 61,882 5,148 1,548 
0 fev *, SR. 3.85 a 13,724 20,57% 113,177 87,260 5.730 20,167 
5 6 ee 1993 318, 137,344 181,501 11,110 2.723 493 7.894 
| Miscellaneous Internal Revenue . Agri- 
ro Gepitel | Betate | Aicoholic Mammfec- | Miscel- | °nrieh- “taguat- 
ovens Total stock = Deverages | Tobacco Stamp pony — ment 
e: ses 
2 
ee ocmineiiniil 607,780 ~ 61,897 12, 4, hs 64,173 166 3,322 - - 
5 po eee eer eesereeeeeeee eee 629,887 e 64,770 ll, 450,339 77.729 ory 25,010 = = 
_ jf Fee ees . ‘ - | ws, 10,4 Ws277 | 46, 138 18,310 © m 
eee. pocee enenee eebasenhe moe - wrenee ee 6,579 ie - 14,026 - - 
5 29 Shoogseetbocasuvesesed . £13.08s on ~ ints anal cm 2-218 iB J be ~ ~ ic 
J 2 eee) ee 91,508 | 212,112 | i1,ce2 | 499,179 | 43,133 She 275 108,194 -| 526,202 
WOE dhs sicncnesbesesoe 2,021,075 94.943 | 378,840 +464 | 501,166 68,990 +540 92,132 - 71,637 
5 1937. eeeeeerreseoese eeeeee . 2,207,608 153 bay Sear sh a 254 $9.99 aes 4 6,073 ~ 
FRR Re OR Bee 2,287,075 | 139, STS 7,979 »182 +233 416, 754 i. 6,217 - 
r 1939 eeeeeeesce eeeeeeescce . 2, 'e 127,203 360,715 »800 560,159 41 ,083 396,891 +160 6,683 - 
4 
, 2998-Besecccecccecercceses 177,041 322 33,701 51,270 43,815 3.895 31,087 12,951 763 - 
5 19 TION ee EES 16%, 858 300 | 27,828 38,151 | 47,359 3,831 34,355 13,034 7 2 
“— IRE REORE He 149,665 164 22,062 5,918 40,837 3,198 33:22 13,556 38 - 
' Dp tcsesescevic veces 188,771 213 42,461 7.356 49,321 3,126 116 12,178 301 - 
4 Pn OE tee 170, alas waa | 33,626 6.277 42.539 2,962 31,750 13,149 6 » 
fe ee ee §8§|§6fhrr rT rrr Ty rr Trt yy 176, 1860 22,5 , 5 2106 3,070 3 251 13,290 = 
‘ a eee are tm | 360177 ‘oe | 6 | acne | geeer | inse| gp ‘ 
Sg tt 27a piles sodepaae »121 1,937 | 24,767 5, 4g 629 2,602 40,0 13,48 527 - 
— ei 265. 686 tise 29,471 sp 56,980 3,261 38a 18,097 592 - 
pr ereere 260,095 52,042 56,154 519 51,126 3,194 » 54s 16,512 553 - 
ORI e sk cccccccdényes 166,987 1,984 29,185 363 3,08 4,584 26 63 13,149 - 
DRG ccc cccsionce ail 192,510 367 25,525 1,020 “Te 3,127 3h 198 17,299 Bo - 
5 DGS ccs siaeahe cathe +030 2k2 21,320 51.197 43,702 2,921 36,018 12,632 1,008 - 
Lf Includt te tex collections. 
. ¥ he ap Merwe ge em 1939 the data in the columns entitled "Insurance Contributions Act" and "Unemployment fax Act" represent 
ax collections under Titles VIII and IZ, respectively, of the Social Security Act. 
) 3/ Including tex collections under the Sugar Act of 1937 and under the dividends tex imposed by the Act of June 16, 1933. 
. 
I 






































$}jouAeg 

















ESSSSSS SSS SSS SSS SSS SS) 


BSSSSSSSSSSSSSSSSS SSS] 











@wosu; jenpiaipuy ——____o0¢¢ 


Z $21j04g $890x3 pue 
y a1OYOO!~v 002 @wosu; voIzesodsosy — 009 
Ld | SUOTITIW ' | suol iW 

sav1moag savi1iod 

















s2ounog jedioulug Ag 


6€61 Sesl 
S 2. 2S 2 fe ES ew 2 fe 4 eS eo Sy Pf 





iT 








008 





[e370] 


SUOITIIW 
savTnoag 








3LVG OL 8€6! AINE ‘ATHLNOW 
SNNAASY IVWNASLNI 


SYUVZA IVOSId 
de. sé. ee. 18. 626! 


42430 





ee. 16. 626! 





re ee 


SYUvV3A TIwOSid 
ee. 1e. 626! 








34H19 


pue 230383 











BASSAAAS. 

















RASAMASAAAT 


i: jouAeg 


Z jeumynowby 





Yrueunsnipy _ 





66. 48. sé. ee. 


sesiox3—_ 
Sueunqoeynuew 





6261 


ANNANAAAAAS 





su 








sefeusneg | 
a10Yoo}y__| 





one 


suv1og 


ewosu 


$31404g 


\€. 


JenpiAipul 


$890x3 pue 


2 


v 
9 
9" 
Oo! 
Zz 


v 
91 
8 
oz 
z@ 
v@ 
92 


ewoou; vorzes0ds0g —_| gz 


seounos jedioulug Ag 


SYV3A IWOSI4 


66. 8&6 4& 96. 


st. v& G8. 


ze. 18. O8. 626! 














j@3OL 





6€61 Ol 626I 


s 


suoriig 
suvnoag 





SYV3SA TWOSIs AlYW3A 


JO SNOILOATIOO 


su0l)!¢ 
suv1i0a 





135 


Receipts and Expenditures under Social Security Act 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 





















Receipts Expenditures 
Tex on In- Grants to States Refunds to iii 
Admini states of Total 
Piseal year or month | Ranve | Flet'esee’| tote |/trative | Usewplovsent | cid-dgs [aoeai | tases col~ |*, Site] grossas. 
Title VIII | (wigie Ix, | Receipts compensation Assist- | grants “soy Ay Accounts | *ere® 
See. 901) y eee | ee ee eenete 20 
+ | states 2/ 
WB doc cccsccsccecosseteesescese ad ad = 6 9 26.9 6 - = 28.4 
WF cccccccccesccccccccccccccsccce 194.5 57.8 252.2 15.8 9.1 157.8 18:9 = 265.0 447.7 
1938 cccccvcccccccccccccsccccccce 5d, 90.1 604.4 20.0 41.9 229.6 271.5 40.6 387.0 Ti el 
WB ccccccccccccccccccecccccccce 530.4 100.9 631.2 2.3 58.9 261.4 320.3 @ 503.0 6 
193S=De.ssccccccccccece eeeeeoee . 2.5 5 3.0 1.6 6 11.7 12.3 ad 32.0 45.9 
1 Se PORCH ESET OTE SES EEE EEES 28. 12.’ 41. 1. 4.6 26.2 8 al 0 . 
= 1 RDB se sect if shh He 2.6 21.6 904 - a 3 
MOF. ccccccccccccccccccccccce 2.2 1.7 3.9 1.7 2.2 19.3 21.5 - 50.0 73.2 
APP. ccccccccccccccccccccccce 27.1 2.8 29.9 1.8 28 26.0 35.0 > 55.0 91.8 
Pe ceccccccdccccccccesecese 109.1 9.1 118.2 1.8 4 26.1 x. - 50.0 82. 
PR cescemesososcccscccesoe 3.3 -7 4.0 1.8 5.3 10.3 15. - 56.0 73. 
DALY. coccccccscccccccccccces 32. 2.7 35.4 1.7 8.8 32.5 41.3 - 43.0 86.0 
BOB. coccocccecccccccccccccce ed 8.1 11 6 1.9 7.4 26.3 33. baad 48.0 83.7 
pevsatocdecasosensaccees 2.5 5 3.0 1.9 2.3 15.3 17. - 43.0 62.5 
OsBeccccccccccsccescocccoces jiu 2. 344 9 11.1 32.6 43.7 - 43.0 HH 
Bev. cccccccccccccccccccccces 117.5 8.0 1 5 1.6 1.0 2.0 22.1 aad 43.0 2 
BoC. cocccccvcccceccccccocces 4,1 5 7 1.8 1.2 16.6 17.8 @ 48.0 67. 





























Note: 


y/ 





Figures in this and four succeeding tables are rounded to nearest tenths of millions and will not necessarily add to totals. 
Includes only expenditures from appropriations made specifically for administrative expenses relating to the Social Security 





and Railroad 


Retirement Acts. Does not include administrative expenses payable from other appropriations. The principal agencies in the latter group 
Treasury 


are the Burem of Internal Reveme of the 


Security Agency 
Second Defic 


2/ 


Department, and the Public Health Service and the Office of Education of the Federal 


opriation Act, fiscal year 1938, approved June 25, 1938, carried an appropriation of $40,561,886.43, pursuant to 


euthorisation of August 24, 1937, for making refund to certain States of portions of Federal employers’ tax for 1936 collected under 


Title IX of the Social 


Security Act. 


Old-Age Reserve Account 


























































































































(Im millions of dollars - on basis of daily ?r y statements, unrevised) 
Receipts Expenditures Balance 
Cumietive as of ond Appropriations by Congress Interest be a 
on Total Benefit Invest- . 
or month —" Balance al jun Invest- | Receipts > a, Total pres 2 credit _* a a 
general fund | tranefers wern priations 1/| officers 
IONE... cdiecccenvcosetcce > e = e - - = = - — 
265.0 - 265.0 2.3 267.3 - 267.2 267.1 >t me | 
652.0 113.0 765.0 i+] 782. 5.4 TT7.2 662. 113.0 1.9 
1,155.0 - 1,155.0 uh, 1,199. 19.3 1,180.3 | 1,177.2 el 3.0 
IQW—Tuly....cecesesece 1,198.0 7.0 1,705.0 44.6 | 1,749.6 20.7 1,728.9 | 1,220.2 7.1 1.6 
. eeeecseoerereres 1266.0 fr9.0 1,705.0 44.6 1,749. 22.0 1,7: 2 rs tt e:2 
soccccocccccce 1,289.0 416.0 1,705.0 44.6 1,749. 22.7 1,726.9 | 1,306.2 416.1 A 
Octeccccccccces eee 1,332.0 373.0 1,705.0 44.6 1,749.6 ans 1,726.0 1,349.2 373.1 3.6 
BoC cccccccccccccce 1,375.0 0 1,705.0 44.6 | 1,749.6 4 1,725.2] 1,392.2 330.1 2.9 
DoCecccccccccccces Thuss0 ae. 1,705.0 44.6 1,749.6 25.2 He 4 1,435.2 262. 7.1 
1/ Inclutes balance of appropriation available for transfers. 
Unemployment Trust Fund 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 
Receipts Bxpendi tures Balance 
Unexpended balances 
: Deposits Railroad Disbursing 
Oumalati of ts Advanced | Interest With “| 
end of or ot ~/— Pe Ae fron ca Total | drewale | seat an -|| Total 
year or month States | pesirenent -| Invest- | Receipte || ty venefit rman ments | account | (Railroad 
Vy Boar ations ments States | waynents —_ = “ 
an4 refunds 
1 eeeeceesesseses 18. ad bead rf 18. ° 7” _ 16. 18.9 - - 
ii cewwsoncessne 710. bad had 2.8 a 1.0 @ 1.0 unk 312.3 . al - 
19Beccccsccccccsss 1, 2 = ad 18.0 1, 22 192.0 - 192.0 884.2 r o¥ 12.2 = 
19GB. ccccsccccccese 160955 bas baat 44.8 1,914.3 633.8 i 633.8 1,260.5 1, 7 0 13.5 ? 
July eccseccecs +912. ° 15.0 44.9 1,972.2 || 675.4 a 675.4 ||1,296.8 | 1,253.0]  28.' 14.9 
_ hsebesbooce 2066.3 3 iso Y 44.9 2,126.5} 715.1 9 76.0 |/1,4210.% | 1,382.0 ink 14.2 
Sept..ccccesee | 2,079.0 3 15.0 45.0 2,139.3 || 753.6 2.2 755.8 ||1,383.5 | 1,363.0 1.7 12.8 
BSc ccccccccse ous 6 bs we ou? 17645 3 Be mae yor sk a37 
eeeeererere . ° 1.2 e ° , . . . . ° r e' e' . 
eereeessesee He 15.1 15.0 g/ 45.1 re Ss 836.0 5.2 841.2 111,524.68 | 1,509.0 20 9.8 
2/ Includes in 1938 the proceeds of refunds to States of taxes collected under Title IX, section 901 of the Social Security Act, smounting to 


2/ Advanced to Railroad 


Unemployment Account 
Such amounts advanced to be repaid on or before Jamary 1, 1 





Tasurance 


» pursuant to section 10 (d) of the Railroad Unemployment Insurance Act of June 25, 1936. 


1. 











: 
: 
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Receipts and Expenditures Under Railroad Retirement 
and Railroad Unemployment Insurance Acts 


(Im millions of dollars - on basis of daily Treasury statements, unrevised) 








Expenditures 





Fiscal year or month Taxes upon 





19. crccceccees eeeeeeee eeeeeeeee eeeeeeeeseoe 
WT cccccccccccccccccsscccesecsccessccseccece 
We cccccccccccccccsccsvsecccccscsscocccoces 
1 SOSSSOSEHSHSSSSSOSESEOESEEEESESEOEOEESESE 


WI TOR. cecescccccccccccccccsesscees eeeecoce 


Dade cccccccccccccccccccccccccceccecococe 


MaP. ccccccccccccccccccccsccccseseseesece 


APPecccccccsescvcccece eeeeereceseseseses 
May... eee ee eereeseeesesereserere severe . 
FUME. ocecccccccccceccccccsecssecsecoes . 
TANF coscccececrcesesese eeeses eecceccces 
BDZ. ccccces eeceerere Ce eereeeeereecereees 


OSb ccccccccccccccccccccescccosesecosers 
BeV co ccccccccccccccccscccseses eeeceeeces . 





BaCccocccccccccccccccccocce eccccccccccce 
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Railroad Retirement Account 


(Im millions of dollars - on basis of daily freasury statements, unrevised) 





Bxpendi - 
tures 








Oumulative as of end of 
Fiscal year or month Srenetere! sstence 


fotal || Benefit 





ames Anam eae @ = 
Minccucsescccccecccccsccecoess | AEM 


ol 
WP eccccccscccsssevecsosecsesess 253.5 11.3 


nes? i 103-5 
91 


SCORER EHOS ERE SEES EE SSES 293.5 


Sept. cccccccccccccesesceses 300.7 H.2 


OSB. ccccccccceccccces eecese 310.7 +3 
Bova cccccccccccccccesevcece 320.7 2 


PITTI 330.7 H.2 














Taterest 
on 
Invest—- | Receipts || Payments 
ments 
1 


3.6 388.5 194.7 
3.6 388.5 203.8 
3.6 368.5 212.9 


3.6 | 368.5 222. 
1.0 


3.6 
3.6 388.5 








185.6 








fransfers from general fund were not reflected until July 1, 1937. 
Includes balance of appropriation available for transfers subsequen 


t to June 3, 1937. 












































Cash Income and Outgo of the Treasury. 
(These figures are not intended to reflect the budgetary position of the Government. 


They will not agree with budgetary figures on 

























































































































































































receipts, expenditures and deficit such as those appearing in Daily Treasury Statements and in other tables in this yg oe Yor 
an explanation of the revisions made in Daily Treasury Statement figures to arrive at thie cash series, see the text 
Bulletin. All figures in the table at the bottom of the page have not been revised aa ceapteane atte hah aaa 
(Im millions of dollars) 
1938 1939 
Dec. | Jan. | Feb. | Mar. | Apr. | May June | July | Aug. | Sept. | Oct. | Nov. | Dec. 
CASH INCOME 
Budget: 
Income CORecccccccccccccsccecccccsccccoscceccese 4gl 4g He 506 ko 43 355 4e 37 326 37 ba 318 
Miscellaneous internal revenme....cccccccccece 180 172 1 ™~ 155 187 198 187 217 sul 198 191 i? 
Zemee unter total Sesurity Beterno.ceseeeeree 3| he .~ 30 = = 38 16 a * | a 
carri OFOOB.ccccce e 1 — = 
perth wales eas en fees Heo 2 ee sam me 25 2k 22 29 29 25 25 26 27 36 32 2 28 
Other. cecssees docdbaccipiieces Pe FE SR : - 15 18 15 15 15 18 15 16 20 17 19 24 
DBtetil. « inkeccbdccchdvocdenecs ms Toe} 305 417] 737 | 269 | 397 | 613 | 307] 420) 719] 322 | MOT | 569 
Trust funds, etc.: 
Snsmgeamened trust fund (deposits by States).. H 39 | 148 * | #137 17 43 | 154 13 hh) 1h 17 
Trust BOCOURES. coccccccceccevcccccescosseesose pt 20 16 25 20 18 14 19 15 20 ou 16 2 
GeO Gan’, daccsdedcdcecodcscedeses 53 59) 1 59 | 155 31 169 33 78 | 160 46 
Total cash 1COme....ccccccccccees 757 | 36% | Ser] 796 | 323 | 552 | Ge] 369 | 589) 752) 399 567 | 615 
CASH OUTGO 
Rational rocapeeaey renee raga pesoesse ee 99 | 103 an 98 96 | 102 | 106 | 109 | 12%] 108/| 115/ 118 
Social Securit: grants and 
pe ae ge ct fh tn aan pbaae jathtiebbaddied 14 3 26 23 Z 32 17 kl 35 19 45 au 20 
Interest on the public debt........... pectnndine 170 1 15| 118 S| 18% 1 1 148 65 12 | 18 
Public Wiis 00c0scccccseeeeoeseeecosoeeseses 120 Fe 102 93 97 97 102 2 106 ‘% 106 101 95 
fe a ag vee teen Sovee Subecorveses 66 91 | 135 | 132] 139 96 f 63|° 80 a | = — 
Works Progress Administration. ........ccc+seee } zig | f1s5 | f160 | feon | fa73 | fa7s | fr67 | ag af we | 13| m2] ra 
QU 3 4045005000060 scchiodusiessnsineteaneine 122 | 139 | 132 | 132 | 127 | 142 | 13% | 159 199| 159 | 138 /| 1h8 
Subtotal..........- osceseukdeadede 810} 638 | 609 | 800 | 726 | 692 | 806 | 636 | 632) TH | 706 | 636 | 827 
Trust funds, etc. 
Reconstruction Finance Corporation......sesees Rg 38 15° 6*| 579 - s5*; 12 19 10 228 6° 
Commodity Credit Corporation....scccccssseeses 15 10 - 2 6 ke 1* 6 oe 5 19 25 11 
Unemployment trust fund........sccescecccscces 19 33 36 pin yl 32 he ye b) .) 32 
Old-age reserve account..... ececcccce 1 1 1 1 2 1 2 1 1 1 1 1 1 
Railroad retirement account.. eeccccecce q g 9 9 3 9 9 9 9 a 9 4 9 
Other. ceccceccecccceces ok: dh deities oben ch d0ees de 2 *| 2 19° 1 18 65 57*| he 10 82 
Gebbeotel <cccdosdodesccdencvcesecce 6 87 58 n 1 56 32 13 | 358] 157 B 67 | 129 
Redemption of adjusted service bonds.......... « 3 3 2 3 3 2 4 3 3 3 2 2 1 
Total cash outgo.cccccccecsesccces sou 728 669 eau 730 750 B43 652 989 691 781 705 957 
EXCESS OF CASH OUTOO.....cccscccccccccccccecccocce 137 | 364 88 38 | 4o7 | 198 199 | 283] 4oO| 139] 362] 138 | 3He 
* Excess of credits, deduct. 
Cash Income and Outzo and Excess of Cash Outgo 
(In millions of dollars) 
Jen. Ted. Mer. Apr. May Jane July aug. | Sept. Oct. Yov. Dec Total 
Cash income 
MR io<acce an ‘ 224 26 " 198 228 400 232 296 462 280 »620 
-: weeee 229 on én oho 261 479 278 320 4hO 260 pee \ foxy 
19 eeereeeeeoreeeee aug mm 255 ekg 542 = 362 522 299 259 4, 
ge eae oe 303 zs we - me 925 a 4 - ] a 4 Ls 
Bere | ae] sm | me | 3 | be | | | 36 | se | tse | 8 | Ser | G5 | 6.5m 
Cash outgo 
BEEN: iscccosccceges 7 647 627 688 5h. 733 411 525 687 656 7,600 
= deessevsoce 26 30 Pu 633 2 B 614 561 aio + red 632 7,045 
wn | fey 650 too! oe | iy | BB coe | 676 | Eras 
476 4 Teo tes 158 558 582 523 a i 
537 7% oe 2 783 852 829 702 8, 
728 669 Tx 750 3 989 892 78 705 957 9.529 
\ x 179 229 407 24g 3,980 
iy 39 mt on 290 268 Pod 24 190 34 ae 179 2,998 
182 as “150 395 ae B45 214 3 343 129 2136 
rt ssi ihe 2 | 3293 pd : “ai 2 158 “s ie am | ada 3 
Miocene | RL Bi el Be) S| 3] S| 6) 8) Bl el Bie 















































Note: Megative figures denote excess of cash income. 











CASH INCOME AND OUTGO AND NET CASH OUTGO 
January 1934 to Date 





















































































































































































































































































































































































































1934 1935 1936 1937 1938 1939 
DOLLARS DOLLARS 
Millions Millions 
1,200 1,200 
Cash Income 
1,000 1,000 
800 | 800 
600 a — | 600 
: [| | ] | | | a 
4 | i] i} | | | | | | | * 
oy a me 7, en eC maT eC aeae N ° 
1,600 I 1,600 
1,400 | Cash Outgo 1,400 
1,200 1,200 
1,000 1,000 
800 eae | 800 
600 600 
“99 | | | 400 
200 | 200 
o“; MM JS N UMM JSNUYMM J SN JU MM UY SN UMM USN OUMM JS NN 0 
1,000 1,000 
t 
800 Net Cash Outgo 800 
600 600 
Excess of Outgo 
400 Ht | . . 400 
200 i lal. |. 200 















































TREASURY GENERAL FUND AND PUBLIC DEBT 
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Composition of General Fund 
(Im millions of dollars - on basis of daily fr tat 














193 eee oe COSC e rE eTereee |? 


‘ 184 

Se eeeseseseseseseee a 
1,863 
530 
1,22 
1,304 


1358 
1,313 


1,329 
1,272 


3,087 1,22 
1,01! 
21576 962 
2,334 879 
2,077 


F oor 
286 | Lom 


eeeeeeeeeeeeeseeeeee 1,001 
asesunsaosanusnens 682 2,225 
WT eccvccecccccccccces 


1938 Ze | 
BB iocessashocnseeenes 2,160 


2,4eg 

2,268 
Ted. ccorcccccccece 2,693 
Mar. ccccccccsscece 3. 389 2,732 
APP ccccccesccreccs 2,360 

eeeeeeeereereee 2, 

_ 2,838 - 
Talycccccccscccces 2,447 17 


BOB. cccccccccccece 2,231 
Gept cccccccsscccce 2,178 1, 


Oct ccccrecescccee 26 He 
BeVcccccccccccccce 2,1 1, 
DOC ccccccccccccecs 2,4 1,768 


Ree 
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Statement of the Outstanding Public Debt on June 30, 1939 and Dec. 31, 1939 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 





Jane xn, Dec. nz, Increase(+) June x, Dec. nz, 
1939 1939 | Decrease(~) 1939 1939 





Market issues, etc: Special issues: 

Premwar DOMES. .ccccsccecssescceees 196 26 Government Life Insurance 537 3 

Treasury eeeeeeeeeeeeeeeeeeee 881 . 

U. 8. Savings donds...ccceccccsece 1,866 2 Re aceon 1a 1,635 

Adjusted Service bonds. ooee 7 77 

Treasury notes......... 473 aug 

Treasury Dills.....sescsoses 

Matured debt on which K . . e 20 15 
interest has coased.....c.scsere Unemploymen 1,267 1,509 

Debt bearing no interest.....cccce 128 





Total Market issues, etC......+ 101 Tl 


3.770 | 4,232 



































Public Debt Accounts 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 





Receipts Expenditures 
Fiscal year Market Operations Market Operations 
or month 
Serv. 
Bonds 
12 











Cash =| Exchanges 





SOON, cc ctnecdeavedavesdsente 7 2,158.5 
Mpscctscecedetesssveescsne 6.5 i 2,567.1 


1938=Dec..cceceseee 5 . 68.1 


193o-Jone vere ees sci adllaegaanned 8 1B? 
6 89.1 
» . 68.0 
: 4 185.8 

0 ee ” 5 1,413.8 
BMF s ccccccncoccocceses 4 165.7 
4 180.1 

5 - 43.0 
. 0 
2 1588 
1.4 .0 96.0 
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for Fiscal Years 1938, 1939 and 1940 


(In millions of dollars) 


Statement Showing Details of Major Financing Operations of the Treasury 






































































Hew securities allotted 
Amount issued 4 
5 In exchange for 
° mus Sete Call and =. Amount of exchanges! 
- 4 = — Treasury || subscrip-|| Fo Date Rat Call 
Tesue Cent dates owe — com ona " Cash Qreaneuy » mo = a of ng aniie 
—_ bonds | certifi- aes — 
cates 
1937-Sept. 15.| 1-1/4)1 yr. 3 mos.| Dec, 15, 1938 - 433 - - - 433 | Sept. 15, 1932 | 3-1/4 | Sept. 15,1937 
Sept. 15.| 2 |5 years Sept.15, 1942 - 342 - - - 342 | Sept. 15, 1932 | 3-1/4] Sept. 15,1937 
Dec. 15.| 2-1/2/8 years Dec. 15, 1945 5 - 4,084 294 - 247 |Fed. 1, 1933 | 2-5/8| Fed. 1,1938 
Dec. 15.| 1-3/4|5 years Dec. 15, 1942 - 232 2, 702 219 ~ 13 |Feb. 1, 1933 | 2-5/8| Fed. 1,1938 
1938-Mar. 15.| 2-1/2|/10 years Sept.15, 1948 451 - - - - 451 |Mar. 15, 1934) 3 |Mar. 15,1938 
mos. 
June 15.| 2-3/4] 20-25 years | June 15, 198 919 ~ - - - 572 |June 15, 1933 | 2-7/8 | June 15,1938 
June 15, 1963 347 |Sept. 15, 1934 | 2-1/2 | Sept. 15,1938 
June 15.) 1-1/8/5 years Jane 15, 1943 - 268 - - - 36 |June 15, 1933 | 2-7/8 | June 15,1938 
232 |Sept. 15, 193% | 2-1/2 | Sept. 15,1938 
Sept. 15.| 2-1/2/12-14 years | Sept.15, 1950 867 - 4,487 462 - 405 «| Sept. 15, 1937 | 1-1/4 | Dec. 15,1938 
Sept.15, 1952 
at 15.| 1-1/8|5 years June 15, 1943 - 362 3,062 342 - 19 |Sept. 15, 1937 | 1-1/4 | Dec. 15,1938 
aad. 
6/15/38) 
Dec. 15.| 2-3/4|22-27 years | Dec. 15, 1960 591 - 5.732 403 - 188 |Sept. 16, 1935 | 1-1/2 | Mar. 15,1939 
Dec. 15, 1965 . 
Dec. 15.| 2 |9 years Dec. 15, 1947 701 - ~ - ~ 7Ol |Sept. 16, 1935 | 1-1/2 | Mar. 15,1939 
Dec. 15.| 1-1/8|5 years Dec. 15, 1943 - 368 3,647 329 - 39 |Sept. 16, 1935 | 1-1/2 | Mar. 15,1939 
1939-Mar. 15.| 2-3/4|22-27 years | Dec. 15, 1960 894 - - - - 694 j|dune 15, 1934 | 2-1/6 | June 15,1939 
(aaa, Dec. 15, 1965 
12/15/38) 
Mar. 15.) 2-1/2)12-1% years | Sept.15, 1950 319 7 ~ - - 319 |June 15, 1934 | 2-1/8 | June 15,1939 
(aaa. Sept.15,. 1952 
9/15/38) 
rs 15.| 1-1/8|5 years Dec. 15, 1943 - 53 - ~ - 53 |June 15, 1934 | 2-1/8 | June 15,1939 
add. 
12/15/38) 
Jane 15.) 3/4 |5 years Jars 15, 1944 - 416 - - - 416 |June 15, 1937 | 1-3/8 | Sept. 15,1939 
Wor. 1. 1 |% re Mar. 15, 194% - 515 - - - 515 |July 15, 1935 | 1-3/8 | Dec. 15,1939 
mos, 
Dec. 8.| 2 |9-1l years | Dec. 15, 1948 571 - 6,264 521 ~ - - - - 
Dec. 15, 1950 50° 
Dec. 22.| 2-1/4) 12-14 years | Dec. 15, 1952 | 1,091 - 13 73°* -| 1,018 |Mar. 15, 1935 |1-5/8| Mar. 15,1940 
Dec. 15, 1953 
Dec. 22.| 1 |% years Sept.15, 1944 - 283 - - - 283 |Mar. 15, 1935 |1-5/8| Mar. 15,1940 
9 mos. 
Note: For financings in fiscal years 1934-37 see March Bulletin, pages 16 - 17. 
® his amount was sold to Government investment accounts direct, as authorized by the issuing circular Bo. 626 of November 28, 1939. 
** Cash sales direct to Government investment mts, as euthorised by issuing circular No. 627 of December 12, 1939. 
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Holdings of Direct and Guaranteed Interest-Bearing Obligations of the United States Government 
(Im millions of dollars) 























Direct obligations Guaranteed obligations 
End of fiscal “a trust funde ni dbase 
Total Government | Market Total 
year or sonth = “Sateen” 9 sate United States Savings | Market direct agencies | issues | guaranteed 
Spectal | service Bonds of 1945,| MOrEet | Banks Bonds and 3% issues |dligations|/and trust |otherwise | obligations 
iesues and 2hf Postal | 1#sues Adjusted Service otherwise |°Utstanding| funds held = / outstanding 
Savings Bonds Bonds of 1945 held 2/ 
WOBorccasess e 323 14 240 1,998 - 19,58. 22,158 - - - 
BOD. caches 15 880 | 2,430 - 22,7 3 26,480 - 681 681 
BOW, vccdvaene 633 17 967 2,430 62 23,5 1.62 378 oS 4,123 
193%... 20 1,280 | 2,430 1,027 27,373 | 32s 391 +327 ps 
1937... 1.558 22 1,618 2,526 1,191 28, 888 803 381 4, 284 4,665 
1938... 2,676 25 1,754 2,564 1,559 28,001 579 say 4, 509 4, 853 
Wiss ceknicn 3,770 27 .1,816 2,551 2,157 29,571 39,892 295 5,155 5,450 
1936-Dec.....+ 3,156 26 1,847 2,564 1,752 29,567 38,911 325 4,667 4,992 
197—Jan....0e 3,215 26 1.896 2,564 1,885 29,561 39,107 320 4, 667 4,987 
Fed. wceee Heed 27 1, 2,564 1,941 29,5) 39, 323 5,087 5» 10 
Mareceses 3. 27 1,860 2,564 1,998 2, x9, 323 5,087 5,410 
MgRiianie 3.02 27 1,840 2,564 2,045 29,562 39,530 323 5,087 5,410 
eecree 3. 27 won 2,564 2,097 29,596 39.755 02 5,107 5.409 
June...e- 3,770 27 ag 2,551 2,157 29,571 39,892 295 5,155 5,450 
Faly.ceee 918 27 1,818 | 2,45 2,254 29,668 | 40,118 29 5,185 5,480 
BZ. ccces & 26 1,825 rye 2,297 29,686 uo, oo ra 4 sue 
Sept..... 4,063 28 1,888 2,752 2,330 29,285 4o, 296 5.1 54m 
Oct. 3/e- 4,109 28 1,887 | 2,669 ete 29,468 | 40,526 296 5,1 5 4bs 
Bov. oe 4,295 26 1,895 2, 29,651 40,807 279 5.1 5, bbs 
Dec. }/.. 4,231 28 2,003 2, 3,219 41,445 278 5,170 5, hs 



































Note: Holdings of Government agencies, etc., on basis of their accounts with the a holdings of Federal Reserve Banks on basis of their 
statements; other figures on basis of Public Debt Statements and Daily Tr ts, unrevised. 
1/ Includes Postal Savings Bonds held by the Postal Savings System. 
2/ Includes Postal Savings Bonds held other than by Government agencies and trust funds. 
3/ "igures partly estimated. 





Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 
(In millions of dollars) 





Purchases or sales (-) 








Jan. Ted. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 








IG9E. ccccdcisncsoosecsepuscetqessousan 18.5 4.5 32.7 19.0 15.8 30.5 15.5 3.8 47.4 27.0 5.9 24.0 






























































ITT ccccccces cdeccceccescesoees 14.4 5.7 | 119.6 11.9 3.9 24.4 4.8 12.5 8.9 3.7 2.0 -15.4 
WD. 0 0c idee ti nensen ede Pers -3.0 23.3 2.5 4.9 8 1.2 -3.9 38.5 1.0 4 6.5 
Ms 00nthdisttrhdebras dceindotbadba cee 1.6 el | -12.5 | =-37.1 | -40.% 2.3 3.0 3.3 1.9 -1.2 -2.8 -3.2 
Composition of the Public Debt 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 
Grose debt 
Interest-bearing debt ae 
Balance es 
End of Bonds Notes ag yo ag Special issues Yon- in |dedt less 
fiscal year nen : Matured |interest-|| general | >@lance 
or month Total $ of total $ of total $ of total 4 of total | debt se fund ——— 
interest- int t- interest- interest- 
Amount | Searing | Amount rma Amount mat Amount | )Soct = 
debt dedt debt debt 

22,158 | 14,223 64.2) 4, 20.5 | 3,063 13.8 32 1.5 66 315 862| 21,677 
26,480 | 16,510 62.4 | 6,653 ie 2,921 11.0 9 1.5 ay 518 2,582 on 

27,645 | 14,936 54.0 | 10,023 3 2,05, 7.4 3 2.3 a9 825 1,841 26, 
os 3 32,989 | 18,628 36.5 ll, 34.5 | 2.3 ‘3 6 1.9 1 2,682) 31,097 
Wl cicskaes +425 35.800 21,322 RB: 10,617 29.7 | 2,304 4 1.998 4.3 119 = 2,55. pee 
We ccckaes 1-265 +576 | 23,599 °5 | 9,147 25.0 | 1,154 3.2 | 2,676 7.3 141 7 2,21 +949 
1939 cveevee +439 | 39,886 | 27,565 6.1 7,243 18.2 1, 308 3.3 3.770 9.5 142 411 2,838 37,601 
1938-Dec.... 39,427 38,899 25,940 66.7 8,496 21.8 1,306 3.4 3,156 8.1 101 427 3,083 36, Brey 
1! eoee 39,631 39,09 26,077 66.7 8,496 21. 1,309 3.3 3,215 8. 109 425 2,933 698 

mat 3 39,858 Bigs 26,137 66.5 | 8,496 21.6 1,310 3.3 an 88 112 421 3,343 ie 
Mar... | 39,985 | 39. 27,407 69.5 | 7,270 18.4) 1,311 3.3} 3e 8.8 125 ig 3,389 36.596 
gee = on os 3:2 1 = : aes +3 3.92 He - — en 37,019 

cece ° ’ . ’ . . ’ . 7 2, Ts 
June... | 40,439 | 39,886 | 27,565 69.1 | 7,243 18.2 | 1,308 3.3 | 3,770 9.5 142 412 2,838 A 
porns] toe | eum) ore) 3) 13] 3) 238] 3) at] BS] aR] S| et) ewe 

Aug...- . , , ° . . o 7 . 1 2,2 ry . 
Sept... 858 worse 27,741 68.8 | 7,232 17.9 1"306 3.2 | 4,063 10.1 112 bok atte 38,600 
Oct.... | 41,036 | 40,526 | 27,780 68.5 | 7,232 17.8| 1, 3. 4,109 10.1 1 4o1 + ,12 
Bov..ee ie 40,807 | 27,826 66.2 232 17.7 Ise 32 4,295 10.5 4 400 Her 3 1H 

39, 
Dec.... | 42,942 | 41,445 | 29,557 71.3 203 15.0 | 1,455 3.5 | 4,232 10.2 98 308 2,4 39.466 


















































Note: Figures in this table are rounded to nearest million and will not necessarily add to totals. 
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Amount of Interest-bearing Debt Outstanding, the Computed Annual Interest 


Charge and the Computed Rate of Interest 


























Bad of fiscal year or month Interest-bearing debt toa am comms See 
$22,157, 643,120 ol 3.350 
26,480.46, be wits sia 
£1. 005.989+88 r ae 4 
802, 386.215 se 37.08 2.582 
39, 685,969, 732 1 st OTT 2 boo 
a4 of pe bsg he eon 
31, 669,982,193 977,274, 331 2.582° 
37,896, 865,589 978,604, Te 2.582° 
38,068,027 . 769 982,917, 80% 2.582° 
38, 898,851,392 1,005, 833,188 2.566° 
2.091 33.13 1 4 
392,074,957 1,026, 757,937 eo 
39,525, 407,813 1,029, 353,995 2.604 
39. 752,011,399 » 271, 505 2.604" 
39,885,969, 732 937.397 2.600° 
40,113,701, 724 1926 2.60 
MOGecccccccccccccceccccccersecscccvecsseseseseses oe MS, rt yA 
pita decoccenbenccescnndsesenoteesees Oe RO 40, 341,909,035 1,051,817, 2.607° 
Diinincdsccnccdcarcocesee eecsnceesense pdseneeies 40, 526,147,836 1,054, 365,376 2.602* 
Nov... POSSESSES EEEEET ESOS EES eeeeece 40, a 1,058, . 2.594° 
Dec.. . eeeeeeeeeeoeeerereeee eeeeeeseeeeeeee ee yl, . 1,076,615,135 2.598* 
Note: "Interest-Bearing Debt" figures include discount on Treasury Bills, amount being deducted prior to calculating the average interest rate. 
* On basis of Daily Treasury Statements, unrevised. For basis of other figures see report of Secretary of the Treasury for 1937, page ‘42. 


Comparison of Average Yields of Long-term United States Treasury Bonds 
and High-grade Corporate Bonds 




















Treasury Corporate a ead —— Treasury Corporate 5 ead bet — 
vende 2/ donde 2/ Corporate bonds vents 2/ vents 2/ Corporate bonds 
Mi of Weekly, Wedne 
aaily figures 3/ closing price ptoee 
1938-Jan...... asiccese ° a . 3.17 52 2.30 2.92 62 
DBecccccccecsccce 2. 3.1! 51 2.32 2.92 -60 
Ts crcccoccscsce 2.64 3. 52 2.29 2.91 62 
O° TT 2.62 3. 61 2.27 2.91 OF 
Wisk abswoseeces 2.51 3. 63 2.09 2.91 66 
Bia dois cocaine 2.52 3.15 63 2.1 2.87 Tl 
.60 2.14 2.4 +70 
ES ies csnene 2.52 3.12 2:13 2:83 7 
Sieh essen esis 2.51 3.10 ‘2 2:13 2.53 "k 
GE icscccececs 2.58 3.12 ¥ a 4 . 
CeCe cccccccccccecs 2.48 3.06 ° ¥ ny ss 
idesrmconis 22 308 oe 212 2.78 8 
Dic nsénatsosns 2. 3.02 53 a3 a = 
I9DW-Tan..esccccccsee ° 2.47 2.96 ~ 2.20 2.76 
Fed. cccccccccccce 2.44 2.90 ° 2.16 2.76 ‘% 
| Seber ee 2.9 2.87 53 2:17 2°76 : 
Apr. eecereceess eee 2.30 2.92 -62 2.14 2.7% B 
Tek scsaccoesse 2.17 2.86 69 2.18 ° 
+ Serer 2.13 2.78 65 Ye 2 “39 
. 7 2, 57 
png heetendsedas at Ae -60 2.17 2.76 ..) 
ee eeceeceecees ° . . 2. 2.81 z 
Sept... .csccccees = en B 2.27 2.88 ‘a 
Sb. eeeeeccceere 2. 3. ° 2. a g 
DR rb asccsesssse 2.46 2.93 rs 4 $35 % 
DeG.cccccccccsees 2.35 2. Fl 2.72 3.31 «9 
Weekly, be ony | 2.7% 3.29 -55 
closing prices 4/: 2. 3.23 51 
1939-Jan. 4 2.48 3.01 4 2:66 3.20 > 
1 2.47 2.96 i 2-83 3.11 58 
2.45 2.95 - 2. 3.06 57 
2.48 2.95 47 2.50 3.00 , 
Ted. 2K 2.9 49 2. 2. i. 
io Pe | 2.47 2. 47 
e ° . 2. 2.91 ° 
2.43 —_ - He 2.90 4 
Mar. 2. 2. 47 
2:36 2.86 “50 -— os a 
2.33 2.87 5M 2.32 2.85 "53 
35 2.88 2B 2.30 2.83 53 
2.30 2.90 e 
2.29 2.82 53 
2.28 2.80 52 


























of closing prices on New York Stock Exchange. Back figures may be found in the July bulletin, page 20. 
of Treasury bonds not due or callable for twelve years or more. 


Average 
Average of twenty bonis, Jan. 1938 ——— Sept. 13, 1938; five bonds, Sept. 14, 1936 to date. 
Jamary 1936 through April 1936, 





rate average 
was no sale 


on Wednesday. 


is monthly average of Saturday figures. 
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GOVERNMENTAL CORPORATIONS 
AND CREDIT AGENCIES 
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Governmental Corporations and Credit Agencies Proprietary Interest of the United 
of the United States: Nov. 30, 1939 States in Governmental Corporations and 
Lending Agencies: Nov. 30, 19390 


(Compiled from latest reports received from these agencies) 
(Im millions of dollars) 





(Compiled from latest reports received from these agencies) 
(In millions of dollars) 






























































































































































Proprietary* 
Y Idedilities Seseseet 
\V Tater- tary 
N Assets | Guaran- ates Pri- | Owned “Sem Sarplus | srens- oy 
¥ Daited” [teed te | vately | 007. actions | y. 5.° 
\ United | owned States 
v Stock: 
ty Reconstruction Finance Corp.. | 500.0} 263.6 | 262.1 2/| 501.54/ 
v Reconstruction Finance Corp.. “ee 1,097.8} 95.3 -| 514.5 Commodity Credit Corp........ 100.0 - - 100.0 
v Commodity Oredit Corp........ 5} 4O7.%) 187.1 -| 100.0 Export-Import Bank 
WV Export-Import Bank of of Washington.......0..s000 46.0 2.6 - 48.6 
v Washington,......0-scccceee 49.2 - 4 - - 6 Federal Crop Insurance Corp.. 15.0 - 6.7 2/ 8.3 
,* Federal Crop Insurance 5. Corp, - 
Yi 
V rity... 4 - siecaenaeaee 20 - 
‘! Public Vorks Administration... 70.1 - = - 70.1 Yederal Home Loan BE 124.7 = > 7 
v United States Maritine v. 8. SS. Rasteg Authority.... 1.0 | 139.8 - 140.8 
y CommissiOn...cccccccccceese 199.1 -| 3 -| 147.8 Federal Farn Mortgage Corp... | 200.0 - 2.7 197.34/ 
V Rural Electrification Admn... 3:3 - 3 2] & 1-3 Federal Lend Benks..........+ | 121.1 | 188.0 6.0 303. 
f Home Owners' Loan Sexy. --oeee 1905.2) 2,836.4 82.2 - T Tederal Intermediate 
Y Federal Savings & Loan Credit Banks........ss.eeee 70.0 | 49.6 15.8 2/| 103.8 
Y Ineurance Oorp....++sseseee 121.9 - 1.3 -| 120.6 Benks for Cooperatives...... . | 19.0] 13.2 | 15.8 178.0 
\/ Federal Home Loan Banks...... Oe eg 75.2 50.9 ot 7 Production Credit Corps...... 120.0 2.2 - 122.2 
y Federal Housing Admn........- 3.4 1.7 - 44.5 Regional Agricultural 
Vv Federal Bational Credit Corp........e0 eccce 0 14.2 - 19.2 
v Mortgage Assn.....ccssesece 146.0 © 88.2 = 57.8 U. 8. Housing Corp......se00- $2 32.23/ a 1.9 
d United States Housing U. 8. Spruce Production Corp. >t 2 4 7 
Vv Anthority..ccccscccescosces 268.9) 114.7 3.4 -| 150.8 Disaster Loan Corp.......0.+ 22.0 1.13/ - 9 
Ny) Tarn Credit Administration... 287.2 - 7 - 89.6 Blectric Home and 
} Federal Farm Mortgage Corp... | 1,540.6) 1,277.1 <2 -| 27.3 Farm Authority......sescess 9] - 2 PY] 1.0 
Y Federal Land Banks..........+ 2,309.9 -| 1,803.8} 203.0 303.1 Federal Bational : 
Vv Tederal Intermediate Mortgage Asen....... skaasee 10.0 3.8 44.0 57.8 
\ Credit Banks....scccccseees 313.9 -| 20.1 -| 103.8 Inland Waterways Corp......+ 12.0; 12.9 - 24.9 
Banks for Cooperatives...... . 185.7 - 4.0 3-7| 178.0 Panama Railroad Company...... 7.0 "0.5 -72/| 6.8 
Production a Corp.....+6 122.4 - 2 -| 122.2 RP C Mortgage Company....... meet, . n.9 a 
y, Regional Agricultural Va tives, Inc...... 3 - . 
‘ Credit ye ng ann 22.1 @ 2.9 = 19.2 re 
N War emergency corps. Potal...ccccccseceee [2,012.9 | 652.5 | 301.9 2/|2,363.5 
¢ agencies (in iteeidntion) 
”, Navy Departuent (sale 7 Bon-Stock: 
y surplus war eadieel...« 4.6 - - - 4.6 Tennessee Valley Anthority,.. 252.6 4/ 
\/ United States Housing Corp. 1.9 - - - 1.9 Public Works Admn........+++6 ol 
\ United States U. 8, Maritime Commission.... 147.8 
VV Railroad Admn....csccorce al - - - ol Rural Electrification Admn... 1q- 3 
\/ United States Spruce Tederal Housing Admm......+0 44.5 
y) Production Corp.......++e Hy - : - i} Varm Credit Admn........ covce 89.8 
\! War Finance Corp......sese - U/ - Py Navy Department (Sale of 
NY; Other: surplus war y~ -eaebe J 4.6 
\y Disaster Loan Corp........ 21.0 - el - 20.9 U. 8. Railroad Admn........ ee a 
\ Blectric Home and Farm Security Admn.......0.+0 255-5 
Farm Authority.........00 11.6 - 10.6 - 1.0 Federal Prisons Industries, Inc 79 
Yarn Security Interior Department 
Administration........0++ 255.5 - - -| 255.5 (Indian loans)....csseseeee 2.6 
Prison Puerto Rico 
Moy ae Miia seccescee 8.1 - 2 - 7.9 Reconstruction Admn........ 6.6 
terior Department Railroad Loans (Transportation 
a Seve scoscocees 2.6 a 2 nal 2.6 Act, 1920).... eeeeerececocesee H.2 
: Inland Waterways Corp...... 25.8 - 9 - 24.9 Securities received from RB F C 
YJ Panama Railroad Co........6 47.8 - 1.0 -| 46.8 (Act Fed. 24, 1938)...e++00 2.4 
Ny Puerto Rico 6.6 War Finance Corporation...... 
‘ 57.5 Total...... coco 1,092.0 
NJ Tennessee Valley Associat 
‘ Cooperatives, Inc....... 3 - - - +3 | Special Obligations 
‘ Treasury Department: Held by Treasury: 
e Federal Savings & Federal Savings ani Loan Assn. 39.7 
4 Loan Asans........2++0 39.7 - - - 39-7 Reconstruction Pinance 
f Railroad loans (Trans- Corporation......esscessees aed 
“’ portation Act, 1920)... .2 a = = 3.2 Home Owners’ Loan Corp..cesre 0 
“ Securities received from U. 8. Housing Authority...... 10.0 
% the Reconstruction Fi- Tennessee Valley Authority... 50.3 
ny nance « under Act Federal Farm Mortgage Corp... 
y, of Fed. 24, 1938.....+. 2.4 - - - 2.4 * 
J Dotal.cccccece oe 1 7.0 
‘f Potal.......+se+0+ | 12,823.9| 5,736.8) 3,087.8] 396.9) 3,602.3 
| Grand Total.......+sseseseeee 3,602.3 
if Note: Figures in this table are rounded to nearest tenth of million and 
uj will not necessarily add to totals. Note: Figures in this table are rounied to nearest tenth of million 
\/ * Excluding inter-agency transactions. and will not necessarily edd to totals. 
if 1/ Less than $100,000. * Excluding inter-agency transactions. 
Y) Lees than 2000. 
if Excess inter-agency assets (deduct). 
v Deficit. 
vj Exclusive of special obligations held by the freasury shown at 









end of statement. 





Sources of Funds of Certain Governmental Corporations and 
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for the First 5 Months, Fiscal Year 1940 


(Compiled from latest reports received by the Treasury) 


Agencies 





Appropriations 
from general 
fund }/ 


Allocations, redis- 


Sale of 


(net) 


obligations to 
Treasury 


Sale of obli- 

gations in 

the market 
(net) 





Reconstruction Finance Corporation 2/.........++ 
Commodity Credit Corporation...cecsccsssescecece 
Export-Import Bank of Washington......ssssessers 
Federal Deposit Insurance Corporation.......+.++ 
Rural Blectrification Administration.......+.++ 
Home Owners!’ Loan Corporation...sccccccccccecece 
Federal Savings and Loan Insurance Corporation.. 
Federal Home Loan Banks.....secsseccessescccsese 
United States Housing Authority... .cccccsscsees 
Federal Farm Mortgage Corporation....cssssecsses 
Central Bank for Cooperatives.....cccsscsesecses 
Disaster Loan Corporation.....ceccssesescecssece 
Blectric Home and Farm Authority....ssccccsesers 
Federal Bational Mortgage Association 2/........ 
RFC Mortgage Company 2/......csseeees 
Potal.gereeceees 


$119, 599,918 
23,445,633 


$7,300,000 
41,034, 44 

357,066 
16,408,278 


$230,075, 682° 
10,000,000* 


$276,068 ,000 
200,620,000 


45,900 ,000° 


40, 594,075° 


110,022,000° 





149,132,132 


65,099,828 





216,075, 682° 


281,161,075 














Repayment 
of loans 4/ 


Interest, divi- 
dends, assess- 
ments, and 
property income 


Other receipts 





Reconstruction Finance Corporation 2/........+0+ 
Commodity Credit Corporation.....ccssscocseseses 
Bxport-Import Bank of Washington.....ssssesseees 
Federal Deposit Insurance Corporation......+.se> 
Rural Electrification Administration.........0+¢ 
Home Owners' Loan Corporation...... 

Federal Savings and Loan Insurance Corporation.. 
Federal Home Loan Banks....sssssesscssecsssseses 
United States Housing Authority..c.cssecccsssees 
Federal Farm Mortgage Corporation...scseseceess . 
Central Bank for Cooperatives......+.+. 

Disaster Loan Corporation......scccessseeees eeee 
Electric Home and Farm Authority...sesssscessses 
Federal National Mortgage Association 2/........ 
RFC Mortgage Company 2/....seccoccccsecsececcecs 


Total...sscece eeeeee eeeeererereeereeee 


1,530,804 


13,845 


217,233 


$87,949,657 
28,974,228 
1,800, 740 
7,115, 736 
324,010 
76,613,995 
4O, 314,832 
20, 393.155 
28, 708,457 
12,640,754 
756,953 
2,629,861 
3,259,127 
9,265,384 


$24,631,653 
1,525,465 
565,577 
24,289,178 
1,256,338 
55,683,710 
2,746,771 
1,703,922 
1,987,783 
28,129, 300 
573.746 
84, 864 
396,473 
2,649,785 
1,018,807 


$3,614,665 
1,412,343 
66,215 
174,394 
2,056 
4,064, 369 
16 

25,925 
690,372 
22,633 
22,619 
22,282 
269,506 


$162, 317,281 
356,228,958 
9,732,532 
31,579,308 
66,062,523 
102,721,722 
2, 746, 787 
1,424,679 
34,493, Ws 
30,963,067 5/ 
13,294,733 
5,235,347 
4,037, 766 
22,586,696 
10,501, 4a 








34,267,522 





320, 746, 889 





147,243,372 








10, 387,397 


792,000,133 





Items in this column are the only ones in this statement which constitute a charge against the Federal Buiget. 
Effective October 31, 1939, separate statements are being 


Corporation figures. 
These funds were furnished by 


for the Reconstruction Finance Corporation, Federal National Mortgage 
Association and the RFC Mortgage Company. Previous statements included the latter two corporations with the Reconstruction Finance 


the Reconstruction Finance Corporation from the proceeds of its notes sold to the Treasury, such amounts 


dDeing included in the total of obligations of the corporation cancelled by the Secretary of the Treasury pursuant to the Act of 


February 24, 1938. 


Receipts from the sale of property in liquidation of loans are shown as "Sale of Other Property Acquired." 


Excess of disbursements; deduct. 
Excess of retirements; deduct. 
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Uses of Funds of Certain Governmental Corporations and Agencies 
for the First 5 Months, Fiscal Year 1940 


(Compiled from latest reports received by the Treasury - Expenaitures on basis of checks issued) 
























Reconstruction Finance Corporation 2/.......+..+ 


Commodity Credit Corporation...........s+e. ore 
Export-Import Bank of Washington......... cocccce 
Federal Deposit Insurance Corporation........... 


Rural Electrification Administration..........». 
Home Owners’ Loan Corporation......s.scccceces eo 
Federal Savings and Loan Insurance Corporation.. 
Federal Home Loan Banks......+++see++e+ erecccece 
United States Housing Authority......... coccccce 


Federal Farm Mortgage Corporaticn......... 


eeeere 


Central Bank for Cooperatives.......... coccces oe 
Disaster Loan Corporation........ssesesees eoccce 
Electric Home and Farm Authority.........seseees 


Federal National Mortgage Association 2/........ 


RFC Mortgage Company 2/......+-seesseeeiee ssecee 
Potal.cccccccccccccccccsssscccccce coco 














a Perehace sat of cbligations 
Nonadminis- of property cone as 
Adainistrative per ora owned Sea 
$3,843,811 $610, 767 - $119,108 ,67% - 
1,395,149 - $6,514,099 314, 704,830 - 
30,964 1,062 - 9,809,229 - 
1,421,135 - - 2,448,252 - 
1,158,216 - - 53.707 .037 * 
10,001,720 16,933,895 10,682,717 43,647,799 $65,314,625 
98,936 3.872 - - = 
394,620 - - 40,175,183 - 
2,312,563 604,979 194,732 68,235,558 = 
3.931.509 620,923 1,401, 705 8,784,876 - 
49,325 ° - 16,284,975 - 
212,809 6,353 " 5,015,861 - 
177, 7H 90,238 ° 3,809,986 - 
357,842 346,082 - 21,042 326 - 
288 026 237,170 ° 8,492,430 ° 
25,674, 369 19,455,339 18,793,253 715,266,217 65,314,625 















































Allocations, redis- 
Investments counts, and leans Interest and Other ex- Total, uses 
(net) mratel soreoretions | @i7idends paid | penditures of funds 
or agencies (net) 

Reconstruction Finance Corporation 2/.......... ‘ - $21,847,916 $5,447,803 $5,551 336 $256,420,507 
Commodity Credit Corporation............ oceseces - 18,377,302 791,273 15,291,409 357,074,062 
Export-Import Bank of Washington.......... anaoes - - - 65,110 9,906, 364 
Federal Deposit Insurance Corporation........+++ $20,000,000 - ~ 119,551 23,988,937 
Rural Electrification Administration.......++0++ - - 223,598 71,382 55,160,233 
Home Owners’ Loan Corporation..... idenmibabahin 5,053,075° - 24,633,575 1,074,562 167,235,818 
Federal Savings and Loan Insurance Corporation.. 2,147,094 . - 6,342 2,256,243 
Federal Home Loan Banks....... es ecdocoess oeccees 577.173 - 1,314,964 5,914,374 48,376,314 
United States Housing Authority...... sndinawebs ° 800,000 - 784,829 - 72,932,661 
Federal Farm Mortgage Corporation....... perros 17.475 ,000* - 19,863,413 1,247,082 18,374,509 
Central Bank for Cooperatives........++sseee eons 7,602 495° 143,560 24,337 77.349 8,977,051 
Disaster Loan Corporation..... ecdebasedale joenens - - . 323 5,235,346 
Hlectric Home and Para Authority.......-sssesees - - 29,635 696 4,108,299 
Federal National Mortgage Association 2/........ - - 818,994 22,453 22,586,696 
RFC Mortgage Company 2/........+.- porters ieasgn - 423,970 580 ,294 48,042 10,505,932 
ME Sis cccecanets sneaas esoudenamaa 6,606, 303° 40, 792, 748 54,512,715 29,926,009 963,128,972 











y Receipts received in payment of mortgages appear under "Repayment of Loans" in the statement of sources of funds. 
2/ Effective October 31, 1939, separate statements are being made for the Reconstruction Finance Corporation, Federal National Mortgage 


Association and the RFC Mortgage Company. 
Corporation figures. 
* ‘Excess of sales over purchases; deduct. 


Previous statements included the latter two corporations with the Reconstruction Finance 
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Sources of Funds of Certain Governmental Corporations and Agencies 
from Inception of Organization to November 30, 1939 


(Compiled from latest reports received by the Treasury) 





Appropriations 
from general 
fund }/ 


Allocations, redis- 
counts, and loans 
from other govern- 
mental corporations 
or agencies (net) 


Sale of 


(net) 


odligations to 


Sale of obli- 





Reconstruction Finance Corporation 2/......+s++« 
Commodity Credit Corporation....cesssccsrceccece 
Export-Import Bank of Washington.......ssccesees 
Federal Deposit Insurance Oorporation.......... 
Rural Electrification Administration.........+++ 
Home Owners' Loan Corporation........ eccccccccce 
Federal Savings and Loan Insurance Corporation.. 
United States Housing Authority....scsceccsseess 
Federal Farm Mortgage Corporation.......ssssseee 
Central Bank for Cooperatives.......ssese0. 
Disaster Loan Corporation....cscscccccsccceecese 
Electric Home and Farm Authority......s.cescsees 
Federal National Mortgage Association 2/........ 
RFC Mortgage Company 2/...... senseessees 
Total.ccccseceseses 


$500,000,000 
313,885,323 3/ 
1,000,000 
150,000,000 
92,587, 548 
200,000,0004/ 
124, 741,000 4/ 
32,442, 804 
200,000,000 4/ 
50,000,000 
22,000,000 4/ 
1,000,000 


41, 308,283 
29,430,666 


$12,971,945 


$1,095, 757,000 
406, 794,000 


3,124,453, 550 5/ 


88,992,100 
114,157,000 
1,234, 387,900 


9,070,772 
85,240,000 


$45,000,000 
139,299,557 


11,000,000 
25,000,000 





1,687, 656,675 


180,725,474 


91,971,945 








6,148,852, 322 





320,728,157 








Sale of other 
property 
acquired 


Repayment 
of loans 6/ 


Interests, div- 
dends, assess- 
ments, and 
property income 


Other receipts 








Reconstruction Finance Corporation 2/ 

Commodity Credit Corporation.....sssscccseses eee 
Export-Import Bank of Washington... .....ssecssees 
Federal Deposit Insurance Corporation.....s.eses 
Rural Electrification Administration........+e+ 
Home Owners’ Loam Corporation...cecssccesesecees 
Federal Savings and Loan Insurance Corporation.. 
Federal Home Loan Banks....sscccccssscecccescces 
United States Housing Authority..c.ccccescssecse 
Federal Farm Mortgage Corporation....sesescsssee 
Central Bank for Cooperatives....ssescsesscecves 
Disaster Loan Corporation...cccccccesccececevcce 
Electric Home and Farm Authority....ssscssseses 
Federal National Mortgage Association 2/.....++. 
RFC Mortgage Company 2/......cseccccesccceseccees 


Potelecccccssecececescccecesesessesces 





$2,553,093 
21,794, 249 


59.299, 718 


220,037 


$4, 767,549,626 
597,499,353 
33,772,449 
24, 594,005 
757,769 
677,616,032 
394, 376,659 
21,190,453 
210,043, 718 
177,156,985 
3,142,180 
10,874, Wig 
7.973.972 
88,076,263 


$519 ,085,127 
11,034,278 
4,492,964 
213,359 532 
2,578,020 
695,455,063 
25,731,792 
31, 374,601 
7,709,926 
336,034, 754 
8,952,840 
we, 311 
1,939,222 
6,410, 752 
7,957,934 


$72,622,894 
1,934,903 
707,119 
3,380,553 
7,194 
8,967,446 
31,084 
27,985, 842 
176,650 
8,984,132 
2,328,278 
72,492 
203,434 
2,507,772 
2,619, 792 


$6,970,539 685 
1, 352,942,106 
84,972,532 
530,633,646 
200, 812, 590 
4, 769, 792, 809 
125, 762, 876 
667,470,202 
185,676,823 
2,050,677 ,061 
243,971,169 
25,582,063 
23,087,876 
154,440,778 
153,304, 692 





90,118,736 





7,014 ,623,913 





1,872,459 ,104 





132,529,581 





17,539,665,907 





Items in this column are the only ones in this statement which constitute a change against the Federal Budget. 
Bffective October 31, 1939, separate statements are being shown for the Reconstruction Finance Corporation, Federal National Mortgage 


Association, and the RIC 
Corporation figures. 


Mortgage Company. Previous statements included the latter two corporations with the Reconstruction Finance 


Includes $3,000,000.00 NIRA; $97,000,000.00 RFC included in notes cancelled by the Treasury (see footnote 4); and $213,885,322.78 restora- 


tion of capital impairment pursuant to Public Mo. 442 - 75th Congress, 


March 8, 1938. 


These funds were furnished by the Reconstruction Finance Corporation from the proceeds of its notes sold to the Treasury, such amounts 
being included in the total of obligations of the corporation cancelled by the Secretary of the Treasury pursuant to the Act of 


February 24, 1938. 


Retirement of these obligations shown as "Retirement of Obligations Issued in Exchange for Mortgages" in the statement of uses of funds. 
6/ Receipts from the sale of property acquired in liquidation of loans are shown as “Sale of Other Property Acquired." 
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Uses of Funds of Certain Governmental Corporations and Agencies 
from Inception of Organization to November 30, 1939 


(Compiled from latest reports received by the Treasury - Expenditures on basis of checks issued) 









Expenses 





Administrative 


Purchase and 
improvement 
Nonadminis- of property 
trative owned 











Retirement 
of obligations 
iesued in 
exchange for 
mortgages 1/ 








Reconstruction Finance Corporation 2/........++.- 


Commodity Credit Corporation...........++ Covccvee 
Export-Import Bank of Washington...... oeecccccces 
Federal Deposit Insurance Corporation............ 
Rural Electrification Administration........ cocee 


Home Owners’ Loan Corporation..........+. 
Federal Savings and Loan Insurance Corporation... 
Federal Home Loan Banks...... eecccccece eeeeerecee 
United States Housing Authority............ eoccce 
Federal Farm Mortgage Corporation.......sscsseees 
Central Bank for Cooperatives.........sscccsccces 
Disaster Loan Corporation......sscccccccscccccccs 
Blectric Home and Farm Authority............ eeeee 


Federal National Mortgage Association.........+++ 


RFC Mortgage Company......-sseccecseses coccccccce 
Total..cecscsceees coccccccccccccccccccs 


966 715,132 
5.552, 646 
333.221 
17,988,877 
6,763,579 
184, 462, 39% 








$6,166,609 


aad $9,396,610 


1,269 


74, 767,389 


$6,423,987 .¥60 
1,278, 720,560 
72,264, bob 
60,634,022 
176,044, 861 
3.216,533.520 





$296, 363,150 








875.297 14,099 - . . 
7.553.576 . - 563.198,.57% - 
7,080,232 3.276.970 25,845,772 127,185,685 - 

57.624 ,.257 2,451,590 8,072,140 974,421,123 - 

663,202 - - 193,731,173 » 
1,664,652 79.573 - 22,312,182 - 
1,164, 349 419,202 - 20,890 ,663 ~ 
1,042,810 802, 344 - 151,000,083 - 
3.172,67% 2.256.943 . 104,733,330 - 

364 656,798 90,237,988 | 155,601,966 13, 445,637,670 296, 363.150 






































Reconstruction Finance Corporation 2/.........++« 
Commodity Credit Corporation..........s+++ ecccece 
Export-Import Bank of Washington.......... oeccces 
Federal Deposit Insurance Corporation....... cveee 


Rural Electrification Administration........eses- 
Home Owners’ Loan Corporation......sscccssesceses 
Federal Savings and Loan Insurance Corporation... 





Federal Home Loan Banks........+++++ ecccccece ooee 
United States Housing Authority.......... seeccece 
Tederal Farm Mortgage Corporation.........+++ coos 
Central Bank for Cooperatives......+ssee+- eocccee 
Disaster Loan Corporation........sesseeesseeeeees 
Electric Home and Parma Authority...... cocccccccce 
Federal National Mortgage Association...... eeceee 
RFC Mortgage Company.......-.++++ ecccce ecvccccce e 

Potal...ccccccscccccccsesscces ccccccces 

















ne = 
Temeesngy'” | toomner covera-” | aivtecnge peta | petiverce | ot fante 
or agencies (net) 
$81,000,000 $146, 732,890 $227 624, 700 $9,785,645 $6,964,012, 456 
- 24,864,569 17,853,623 15,799,617 1,352,187,625 
- 9,000 ,000 2,262,329 529,301 84,370,544 
365.495 .857 - 41,661,292 672,300 504,472, 347 
- - 771,320 255.169 183,834,919 
311,405,885 - 386, 643, We 11,189,343 4,593 .852,570 
120,082,233 - 3,414, 739 565,678 124,952,046 
49,564,515 - 15,731,940 167.437 636,216,042 
2,500,000 - 843,294 60,856 166,792,710 
761,479,840 - 211,725,642 12,237,879 2,028,012, 461 
37.907 505 * 447,633 3.135.467 235,884,980 
* 1,523,898 - 7568 25,581,063 
- - 149, 366 18%, 392 22,807,972 
- - 1.543.966 51.595 15%, WO, 778 
ad -~ 3.135.445 2,354 153,302, 746 
1,727.435.835 182,121,357 914 ,028, 702 54 637.793 17,230, 721,259 











Association and the RFC Mortgage Company. 
Corporation figures. 


3/ Includes U, 8. Government Bonds in the amount of $291,894,413, as follows: Federal Deposit Insurance oe: i 
and Loan Insurance Corp., $10,997,697; U. 8. Housing Authority, $2,500,000; the Banks for Cooperatives, $23,665, 


Banks, $29, 726,000 





Receipts received in payment of mortgages appear under “Repayment of Loans" in the statement of sources of funds. 
Effective October 31, 1939, separate statements are being shown for the Reconstruction Finance Corporation, Federal National Mortgage 
Previous statements included the latter two corporations with the Reconstruction Finance 








,005,716; Federal Savings 
000; and Federal Home Loan 
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Principal of Outstanding Obligations Guaranteed by the United States 


(Im millions of dollars - compiled from reports received by the freasury) 





a Federal Fara Federal a ° P 


Oredi Housing 
Loan Corpora- 
— debentures tica donis 


Bnd of fiscal 
year or month Soted y 





WRecescccccccces 660.7 
LB ercccccccesece 4,122.7 
19 eeeeeeeerecese 4, 8.0 
WT eevecccccssece h, 6 
1938. cccccscescecs 4,852.7 
19B cee 5,471.0 


193S-Hev...cccccee 4,993.3 
DeC.csscccces 4,991.9 


1939—Jan...ccceess a 
eeeerreeee 5, 7 

Ma? . cccccscce 5,410.0 
AgPocccccccce 5,409.6 
eeeecreere 5,409.4 

= 5,450.0 
re 5,479.7 
BUG. ce cecesee 5. 3 
5,356.0 
OsBecccceccce 5,448.8 
Wov...ccsecee 5,707.9 


© Preliminary 
1/ Bxelusive of obligations sold directly to the Treasury. 


ates 


. *e? 
an 4~4N NNN NNN HP 





























SE §83 BRR BBR RS BS 


2,817.7° 1,095.8 














CAPITAL MOVEMENTS BETWEEN 
THE UNITED STATES AND FOREIGN COUNTRIES 
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Net Capital Movement between the United States and Foreign Countries 
19035 through October 1939 


(Im thousands of dollars. Capital inflow (+) or capital outflow (-) ) 





Movement duri United Hethe 
following outale Kingdon Germany| Italy | lente 





MOVEMENT IN SHORT-TERM 
BANKING FUNDS: 
Jen. 2, . 1, 1936.. 28,829 


ay 
E/SSSse 


892 
15.8 

Dec. 28, 1938-Hov. 1, 1939.. 71,106 | 20, 
Total..coccsseces eeeeeseeees 151,145 
Week ended 


1939-Oct. Ur.rccccccceee 5,046 | 2,556 
Ost. Wseccccccoccce . 1 
Oct. Weeccccecccesee 


er anno | ae eo 


Total October....ecsocsccee 8,930 





8 Buno 











eis 


BE 
yun 


























Oct. Weeeceee eeeeece 
Oct. 25....0- eeecees 





Sludw Br 


Total October.......e0 


MOVEMENT IN TRANSACTIONS 
IN DOMESTIC SECURITIES: 
19 ee 19% 
1936-Dec. 30, 19 
1936-Dec. 29, 1937.. 
1937-Dec. 28, 1938.. 
1938-Nov. 1, 1939.. 


Potal.cccccccccccccccs ececee 
Week ended 

1939-Oct. B.rceccccccecs 

Oct. Ll. ccccccccccce 

Oct. Be cccccececcce 

Oct. eeeereeeoeoreee 


Bor. Leccccccccccce 
Total Octobder..cccsccssesees 


MOVEMENT IN TRANSACTIONS 


1936.. 
3, 193%6.. 





§ | S8SR8 





§ | db bch 














L 
= 





ls kbhe 





BM Su ISSESSS 





Blu anmod 





Lheccccccccccce 


UB. ccccccevecce 
Oct. 25. ccvccccccces 
Mov. lecccccccccece 


Total Octoder....cscccrccece 


HET CAPITAL MOVEMENTS: 
Jan. 2, 193 - 1, 33% 
4 « 30, 1936.. 
1936-Dec. 29, 1937.. 
1937-Dec. 28, 1938.. 
1938-Nov. 1, 1939.. 
Potal.ccccocccccccccccccccce 

Week ended 

1939=Oct. Uerccccscccses 
Oct. Eprereosaesooss 








9.259 








1,200, ee 
Sater 
368, 
713,199 

3,754,893 


“22.087 


1 3 
28, 202 


Total October..c.cccccesccce 148 y ° 62,271 








fey |Sieates 


gaeey | SSRSRz 
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in the United States for October 1939 


(In thousands of dollars) 


Short-Term Foreign Liabilities as Reported by Banks and Bankers 































Liabilities as of United Nether- | Switser-| Other Total Latin Yar all Grand 
following dates Kingdom France | Germany| Itely | ants land | Burope | Burope Conade | sericea _ Best | other | total 
TOTAL SHORT-TERM 
a Wovaee 636,500 | 292,364| 9,94 36,046 | 294,780 | wus, 26 326,118 | 382,763 | 298,359 | 67.727| 2.957.688 
Gi. Recsece nine . 291, 9,543| 19,022/ 186, 294, 426 |1,882, 721 118 q s , 957» 
Oct. 1l.... eee eed +880 0099] 20,037) 177,532 oa 455,048 |1,878,450| 322,243 | 383,265 oy 67,275 et. 7p 
Oct. 18... coe | 648, 0337] 9.427] 30,997| 181,818 | 296, 909 |1, 878,539} 311,375) 378,999 »222 | 69,633] 2,986, 
Oct. 25...00- soeee 6x0. 872} 9,60%) 31,611) 185,983 | 307,423 W1d+ 932 1,900, 707} 309,179 | 379,028 a 69, 3,010,907 
Wov. lecscscccccccccece 3. 2050} 9,128) 30, 188,525 | 304, 472,481 /1,874,935| 325,437 | 371,802 +290 | 72,599] 2,993,063 
TOTAL LIABILITIES 
re, Meas | 18,66 zo, sua | sau,en9| 382,372 | 289,820 | 67.12 | 2,896 
Ee SPS Se 2778 | 289,511} 9,354) 18,663) 185, 307 1 3,928 |1,832,082 819 ’ ° ° 896, 
OE RRs TEE bee uh 275,018| 7,923] 19,700] 176,672 | 296,146 tee 6 |1,831,299| 321,190| 382, 262,216 66909 2.804.035 
Oct. 1Brcececeeceeesee | 608,022 | 259, 9,247| 30,539/ 181, 296, 385 »438|1,833,220| 310,519 | 378, 379.145 69,207| 2,930, 
Oct. Qiccccccccceseee | 588,599 | 256,012} 9, 31,108 | 185,055 | 307,112 | 473,873|1,853,210| 307,793| 378,432 | 343, 69,120 2,951, 981 
Wov. Lesesseseseeeeee | 571,808 | 254,406) 8,972) 30, 187,725 | 303,803 | 470,983|1,828,143| 323,843) 371, 340,184 | 72,189 | 2,935,639 
Deposits for 
foreign account: d 
Oct. Uicscecccceeees | 581,861 | 285,970] 9,029] 18,091| 179,914 | 284,942 reeee 1,792,894 | 320,493 | 358, 290-175 66,945 Re 7 
Oct. Ll..sseseceseeee | 592,553 | 271, 7.717 | 19,171| 170,939 | 284,177 +203 ao Tee 317,459 | 357.9 +} 66,182) 2, eet 
Ost. Weececcccccecce | Whee ee 6,885| 29,633| 175,498 oe aes " NT 1,787, 818 ¥ 295, 68,424) 2,813,1 
SEs Diksnscstincsace < y »686| 9,052] 30,358| 179,142 230+ 2] 1,810, 358 | 304, 345 | 352,705 298.92 68,355 | 2,834,687 
Hove. lLesecseceees eee 1,292 | 251,247 8,633] 29,710| 182,297 ,032 | 459,613/1, 786,824) 319,981 | 355,921 | 295, Tl, 2,829,809 
Bills held for 
foreign account: 
i 6,086 aa 215 So 4, Gus 9.285 8,758| 30,990) 3,143 23-067 33,660 say 91, 204 
Oct. lleccccccccccees 6,269} 1,483 142 4,985 | 11,1 << ,008| 2,917 +327 | 32.773 38 93,360 
Oct. WBesecccsecceces 6,552] 1,513 132 69} 4,842] 11,005] 10, 35,312| 2,882] 22,831] 36,9 98,33 
Ge ERO 6,207| 1,225 135 21 .163| 10,537] 10,828 »716| = 2, 254199. 36,1 353 98,91 
BOs Bevecccasessee ‘ 7.77%] 1,220 175| 475 -633| 8,954] 9,626] 32,747) 2,9 +789 | 36, 397 87,493 
Short-term United States 
Government obligations 
held for foreign 
account: 
Oct. __™ eeeececes 32 = = * a e 1 33 = > 5,578 - 5,611 
Oct. Ll...se 32 - - - - - 1 33 - - 30300 - +533 
Oct. 1B.seoee 32 - - - - - 1 33 - - +500 - +533 
Oct. 25.. 32 - - - - - 1 33 - -| 7,500 - 7.533 
Gs: ctiietaciccnweeei 32 - - - - - 1 33 - -| 7,500 ~ 7,533 
Other liabilities 
able in dollars: 
es _ eR 2,799} 2,030 110 81 749 315 2,081 8,165) 1,18 546 407 123 10,424 
Gab, Bioccecccccccce e +490 2,022 65 &7 748 805 1,768 8,985 81 574 4g bd 11,18 
Deb, Bib cance ecdseens +l 2,562 2 137 750 822 1,591| 10,291 819 570 410 14 12, 
Ont. Biccccccsvecses 2.7 2,101 19 750 827 ae 8,103 889 587 45y 412 10, 
WS Ricsccccctccdss 2,710} 2,049 164 261 795 817 1,743 8,539 888 570 417 30 10, 
TOTAL LIABILITIES PAYABLE 
IN FOREIGN CURRENCIES: 
i Ea 2,853 - 359 739 239 1,498 .639| 1,299 Hee 8,539 31 61,183 
GABs, Miccdécacscccesce | AEE Oe 17 23! 859 178 1,552 7,151 a 8,321 2331 
Oot. WWereccccccccccce 10130 Le iss 35 S = ie Ne ‘ oa ord 3's as 3'ome 
Oct. eeeeerareeseeee *. ? , 7 , . ry . 
Nov. oy a oe 41,888} 1,644 ee 540 800 266 1,498 M Sd 1,594 522| 8,106 410 57, 
Borrowings from 
foreign banks: 
Se eee 76377 145 1 303 101 173 871 9,126 906 2u7| 6,623 24 16,926 
i cd acces i 189 147 26h 225 118 896 9,141 676 255| 6,372 70 16,514 
Oct. 18 one +437 128 147 334 140 187 802 8,175 474 322) 6,941 70 15,982 
Wks Gib tes decsvcéves 7.455 33 133 302 287 181 1,078 9,769| 1,005 355| 7,124 72 18, 325 
EE ORS ‘ 7,935 150 341 102 159 964 9,895} 1,190 31l| 5,695 28 17,119 
Acceptances made 
by foreign banks: 
Oct. Urseccccescecee | 34,805] 1,582 23 10 4b 1 119] 36,987 232 - 120 - 37,339 
Oct. Lleescccceccecee | 32,108] 1,554 23 10 431 4 135| 33,265 221 - 112 9 33,607 
Oct. lBscccccccsesees | 30,299) 1,589 23 12 $85 1 121/; 32,430 233 - 101 3 32,773 
Babs Bhocococeccececs e177 1,347 11 90 22 6 113} 32,766 232 - 111 9 33,118 
Bete Lecccecccccccce 29, 1,293 - 89 515 6 121 31,624 24 2 72 11 31,943 
Other liabilities payable 
in foreign currencies: 
he, Sees 3,580 126 10 46 197 59 508 4,526 161 144] 1,796 291 6,918 
OSB. Woescecceosoces 3,797 119 6 43 203 56 521 te 46 1 185| 1,837 287 7,210 
Ob. Mrsscccces ones 3,594 121 10 112 203 126 548 4,71 1 222| 2,0 RT 7,467 
— See cee 792 180 2 111 219 124 27 4,962 149 ako} 2,163 367 7,883 
Mave Risicccccccoces 110 101 5,273 170 209| 2,339 371 8, 362 
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(Im thousands of dollars) 


Short-Term Foreign Assets as Reported by Banks and Bankers 
in the United States for October 1939 

























Assets as of Hether- | Switser-| Other Canada Latin Yar 
ouhnten utes é Germany | Italy | isnds land | Burope America | Bast 
TOTAL SHORT-TERM 
FOREIGN ASSETS: 
Gib: Ricessecesce 34 | 13, 9,265 | 3,593 | “4,2 60,073 | 111,031 | 115,008 
Gib Misoecceccese 62, 740 Re 9,507 2098 eed ‘a 109,463 | 111, 
Oct. Weececccccee 62,457 11,62 9.577 i 45,979 7, ee 110, 45 170,42 
Oct. B.reccereeee 60,653 | 11,776| 9,329) 3. . 51,124 | 111,991 | 172,636 
Bov. Lesceccceses 525 12,009 9,079 3,878 9, 53,042 111,800 175,603 
OPAL ASSETS PAYABLE 
IN FOREIGN CURRENCIES: 
Sate gpravenences ned 2.152 2,698 E a 14.929 Hpedd — a 
it. eeeeeeeeee 1, 2, ° . . ° 
Oct. Wesesecesee 665 | 1,017 ees 3.772 a4 3,817 | 23, 1,072 
Gis. Bicccccecce 641 995| 2,847 a 3,392 12,422) 3,633 23, she 1,048 
Bae. Racocececee 628 | 1,002; 2,561 5s 2 286 11,641; 3,270 | 23,078 | 1,2%8 
R a 1,920 628 1,522 10,263 5ll | 2,572 kg 
az ne 4b5 1,530 10,083 850 | 2,573 ho 
2 1, on 1,37 7.777 608 2,281 = 
2s B 2,431 970 8,470} 1,321 2,313 
201 2,07% 387 953 7,646 | 1,113 | 2,019 51 
392 97 87 27 2,077 89 | 19,762 28 
398 gk 82 55 1,223 579 | 19,757 69 
397 879 ah 52 27 2 19,757 n 
Bib. Brcceccces bed sug 88 52 1, | 19,670 xn 
BUR: Basccecsse 3 810 129 59 1,425 593 | 19,715 n 
Other tt le 
in auahen eed 
site Decosceses - 4 126 691 133 1,599 260 ar 2.0% 
De Bacccasecs 122 2 1 1, ° . ° 
Oct. esesceeee 4 22 ap zs  - 1, 2,534 2,616 iat 
Oct. WBeeccccsee rt 11 328 113 + 2,512] 1, 1, 
Bov. Lecesecsse 132 358 102 1, 2,570 1, 1, 
ey 3 
TOPAL ASSETS PAYABLE 
IN DOLLARS: 
Cat. Beccccccces 815 | 12, 6, | 2,805 | 40,320 45,144 | 107, 584 ag 
Oct. Lleseseceene 255 ine 7,0 3. 43, 589 42,074 | 105, 383 i-8 
Oct. lB ssesesess 792 | 10,675 1-02 3051 42,207 35,666 | 106,828 | 146,724 
GR. Bacascccces O12 | 10,781 4g2 | 3,217 9132 oe 632 108,358 | 149,292 
BR, “Rodkecceces 897 | 11,007; 6,58] 3,330 338 1,401 | 108,530 | 152,525 
Loans to foreign banks: 
Oct. a 29,253 | 4, 23 8,862 18,138 | 14,048 | 57,426 
Oct. 29,530 | 4, 81 be 11,004 14,912 | 13,182 | 55,921 
Oct. 26,268 | 3,749 851 518 9,147 10,271 | 12,854 |112, 308 
Oct. 25,253 3,801 900 261 ’ 12,548 | 12,205 114,841 
Wov. Lesesesese 25,697 3,875 1,004 ge 9,996 13,585 12,892 114,966 
Acceptances nade for 
foreign banks: 
Ses abccene cite | 38) $a] EB | 83 tak| Be | ake 
ost. ABs ecossce 2138 5g 3,000 2.298 3 3.990 3. As 2,998 
ie, asessoces "one 5,819| 3,055| 2,302 | 1, 4.135 | 28,487 21g 
Other assets payable 
in dollars: 
Gis: Bacccccces 6 1,606 a 23,124 23,023 | 63,260 | 30,4a9 
3 ear | ta] $e) @| Se) Pe) Be) oe | bal 
—. teas | ivae| der 39 219% €ee00 | 311800 
Bev. Leccececee 22% | 1,313) 2,459 536 | ok, 23, 67,151 | 35,110 
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Security Transactions as Reported by Banks, Bankers, Brokers 
and Dealers in the United States for October 1939 


(Im thousands of dollars) 



























Transactions during United Nether- (Switser- | Other Total Letin | Fer all Grand 
week ae Kingdom | 7F020® | Germany | Italy | iends lend | Barope | Burope | °*™*4* | america| Bast | other | total 
1,829} 8,158 20 208 2,221 | 3,412 | 2,58 | 18,372 3.553 | 1,665 2,21 172 £56993 
960} 2,454 1 an 2,208 | 3,802 | 2,011 532 2,285 | 1,820 3,314 191 19,141 
1,215| 1,304 19 1, 8,483 | 1,385 | 14,277 2,263 | 1,2 1,064 268 19,061 
4 1,82 12 78 1, 4,285 | 2,835 | 12,598 pe i, 2,915 201 20,181 
Bits. Dactdcsssredacss Ry 2,083 35 635 2, 4,083 | 1,810} 12,512 3 2,262 2,509 150 20,508 
Purchases of 
=". securities: én - - 
Ris. Bicoccacscanede } 1, 1 192 2,127| 3,052 | 1, 9, 2,195 | 1,181 2,098 15, 
Oct. Lhe cccccccccsccs tet 2,284 H 27 2,104 3, 4 1157 1,707 1, 3,098 135 1B 70 
Cat. WBoccasccoscesee 796 888 11 199 1,608 | 8,1 4 12,671 iy He a 79 15,992 
ibs Gaisinccracskes 1,275] 1,700 8 3 1,745 | 3,812 | 1, 10,406 2, 1,497 2, 95 17,178 
Mies. Rescunccsccioce 1,277| 1,868 20 2,238 | 3,681 | 1,364 | 10,484 2,455 | 1,622 2,381 5 17,017 
Purchases of 
yg ee 375| 7,110 7 16 a 360 925 8,887 1,358 Yeh 13 10 
Gil; Mit isestasksies 299| ‘170 5 | 58 10h | 206 532 1.378 "578 |  Wh7 ae 2 een 
OOR.. Task sctadcceses 419 416 8 15 49 4 380 1, exh 333 87 be 3, 
ONb.. Biradcscceceeecs 30 121 4 55 217 ts 2,192 Be 27 119 3,003 
Ts Bocccccecocedes 167 as 15 599 183 402 2,027 640 126 15 3,491 
TOTAL SALES 
I UNITED 
— : 12,20 | 1,408 M0 206 
e eeocccveccesece ° 1, 157 I 3,077 3,11 1, 21,707 3,729 | 1, 2,898 29, 
hn Ma ctnsccnksnsees 8,246 | 3,033 29 66 1,330 Hem 4 ito 16,878 2,158 tae 2,696 179 2885 
O88. Wocccccccccsccce 7.32 1, 80 91 994 | 1,786 1.952 14, 2, 38 1, 2 19, 
Ost. Boccccccccceccce 13,31 1, 2 2 1,596 | 4,231 | 1,413 | 22,175 3,658 1,250 1908 u 29,126 
qantts __lnveseeerensenes 10,173 | 1,603 2,813 | 3,02 | 1,210] 19,051 3, 1,954 1, 92 25,625 
s a 
domestic securities: “aie 0 6 a. - 
i. Weebteenewakins é 1,322 157 u 2,822| 2, +. 20,020 -293) 1, 2, 1 27, 
I ae [eke 2,837 2h ry 1,215 ois 1,010 | 15,442 He 19a 2,469 21719 
Oct. Wrececececececce ry ihe TT % 2,800 1,401 1,421 Oe 2,523 539 1,059 a 14+392 
C66. Biscccccosccccce 12.6% 1,447 = 1,449 | 3,85 | 1,020] 20, 3,251 987 1,891 1 0939 
was Rnsesdssieeseas 9, 1,511 30 2,650 | 2,122 | 1,029 | 17,253 2,807 | 1,510 1,436 89 23,097 
es 
— securities: 6 56 67 36 
De. Miawieccadeucnes 30 - - 5 185 1, a 2, 
_ Siotveeomossess a = 3 : = zn = 183T we iw » | is zoe 
. eeeeeeree 1. 2 1, 
480 89 - 1 147 308 3 1,506 4o1 23 15 - 2,185 
324 92 4 132 163 902 181 1,798 253 xn» 3 2,528 
* = ~ - 1 61 1 1,600 - - 26 i, 
Ded or the]. sho 21-8), A oe 
85 - - - - - 2 87 485 - 1 - 2B 
_ 25. cccevecccccese iN ba aa S 3 = = Po a 14 @ ad 742 
gle memgrnvens-sense - - - - 5 7 - 30 - 
domestic securities: 
GE. Disowcecocssnse au - - - - - 81 135 2 - - 26 163 
hs Miidnscasssdine . 3 - - - - - - 38 5 - « ~ 3 
Oct. Waoeececcccccece 57 @ @ e ad - 2 2 - - 7 - 
bg eresourenceasen a - - ~ 3 - - 4 Ps - - ° = 
en Pegprtesssosees - - - 09 
foreign securities: 
Oat. Recccccccecccce 2 - - - - 1 - 22 1,598 - - ~ 1,620 
GR. Mirdacdccscenase 6 - - - - - - 6 157 - 30 - 193 
Oct. lLBiccccccccccces 2 - - > - - ~ 26 485 ~ - - 513 
Oct. WBeccssscccecece 52 - - - - - = 52 529 14 - - 5 
Wow. Leccccscccsccces 101 a * = = ad a 101 502 - wn tae 33 
TOTAL SALES 
EXECUTED ABROAD FOR 
SENS AOE: " 
Oct. Seeeeserererses = ood - - - - 2 
Oct. Lleccccccccccsece ie = 4 = ib : ad ia 3 @ = = 4 
Ost. WB. rcccccvccccces 45, e e bead - 3 af 408 143 2 ¥ sed 553 
Osh. Beccccccccccsescs 23 - 6 - - - - 219 161 7 - - 387 
MGs. Zercccoccccccssc - 20 - - - 4 186 943 - - - 1,129 
Sales of 
domestic securities: 
a eager ra z pe : ‘ a : ¥ be 4 3 ¥ 
Oct. Wroeesoee ereee ee 17 > > bd — 3 aad 20 2 * aad 22 
ONE, Biviccccccscvcce 7 - - - - pe = 7 a mi a 1 
ov. Recocccecececes - - - - 7 = 4 4 - = a yy 


Sales of 
foreign securities: 


Oct. Peereerscerces 














Bar es 
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(Im thousands of dollars) 


Security Transactions in Joint Foreign Arbitrage Accounts as Reported 
by Brokers and Dealers in the United States for October 1939 
































































Transacti Nether- | Switser-| Other Latin Yar All 
during veek ended pe al Italy | lenis land | Barope Canadas | seerica | Rast | other 
65 - - - 128 20 303 - - - 
9 - - - 106 5 13 8 - - © 
50 - - - B Hi! ns a is a 
° 4 7 - - 715 4 - o 
Wor. Lecccccccccce @ bd baad 91 68 861 3 = oa 
Purchases of 
domestic securities: 
CEs Soccccccceee 4 - - o 128 ~ o a . o * 
Oct. Llececseeseee 3 - - - 106 15 - - - - - 
Oct. lB. ssscccvees yl - - - 7 17 - 1 - - - 
Oct. B.rcccccceee 2 - ~ - B 18 - 3 4 - - 
ov. Lesesecscces - - - 90 ug - - 3 - - 
Purchases of 
foreign securities: 
Oct. B.....4- eoee 61 - - - - 20 303 - - - 
Gab. Weccccccccce 56 - - - a 20 3 183 > e « 
Oot. Wececcccccee 4 - - - - 10 435 o « « 
Oct. Becccececece 22 - = - ~ 26 ne2 - - - 
© Recccccccces x ~ - - 1 2 661 - - ~ 
TOTAL SALES 
IW THE UNITED STATES: 
Oct. Merccoccceee ° 76 - - 514 13 7 351 5 e - 
Ost. Weccccccccece 28 - - 25 : 1 238 12 - - 
GERs Bis iccecacesse 12 - - 105 ~ 3 . - o 
Ciba Mice scsssess i 1 - - 183 3 - 2 a a 
Bove. lLeccccccsees e - - - 83 e - 866 e o = 
Sales of 
domestic securities: 
Oct. Bircceceseee - - - 51s 13 - - - e o 
Oct. U.cseeeeeeee - - - 25 - ~ 7 - - 
Oct. 18....ceceeee - - - 105 - ° pa wo pe 
Gis, Micacecesece - - - 181 3 * ie 2 * ie 
Bev. Lecccccecse . - - - 78 3 = - - ~ - 
Sales of 
foreign securities: 
GEG. Recceccccces 76 - - - - 7 351 5 o ~ 
Oct. 11.. eee 28 . - - - 1 236 5 - o 
— 18. a - - - - - 4 o e o 
t. 25.. - - 2 - - T - o o 
For. - io - 5 2 - 866 o é o 
Foreign Balances in Brokerage Accounts as Reported by Brokers 
and Dealers in the United States for October 1939 
(Im thousands of dollars) 
Balances as of Bether- | Switser-| Other Latin Ter 411 
following dates Italy | lends land | Burope Cenada America | East other 











Foreign debit balances: 
(Que from abroad) 
Cat. Rocccce 
Oct. 1l...... 
Oct. Beeees eeeee . 
Bev. Leccccccces ° 





Foreign credit balances: 
(@me to abroad) 


wo 
w 


ASS¥Q 
& 



































11 hat 
11,355 
13,015 
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Foreign Purchases and Sales and Net Purchases or Sales of U.S. Domestic Securities 


(Im thousands of dollars) 















































Transactions Transactions Net pur- Bet pur- 
Total during Total Total ha Total chases or 
ean sales week ended- purchases sales dee GS purchases sales (-) 
1936-Jan. &.... 1937: - 44,852 | 67,685 | -22,833 12,060 -1, 
ei 15.... to.068 064 _— * sm 34,423 | 25,111 9,312 pape -2, 
SReeee i 26,600 | 32,184 | -5, 063 8, 
. x i esos] 34,169 | 25,326 8,853 20,902 -3,843 
Fed. 5.... 43,821 June 2....| 18,912 | 14,271 4, 641 43,266 17,147 
M.. ; 9....| 31.995 o> 5,824 4g 18,561 
19.... 55.391 16.. 32,783 | 26, ees 46,42 9,039 
26.. +904 23....| 21,652 oa -6,987 45, 64h 12,232 
30....| 26,474 | 19, +609 
Mar. 4.... 44,875 41,470 8,272 
ae gh-get July 7... 16,717 | 20.597 | -3,880 25,336 1,673 
ae Re 1 os ee ee i ag ne 4 
elias _— 26....| 6.503 | 33.337 | 15.166 19,846 -4 040 
o~ Saees 82 
> 8... 3993 Aug. 4... 2,886 | 25,129 7,757 26,323 6.599 
Bocce 22,781 .. 1,681 | 33,5u% 8,137 Pg -6, 
22.. +4 18....| 28,433 | 27,762 671 607 9,644 
29.. to 25.. 31, 25,222 5,840 22, 343 8,719 
Gc. m a ae 25,761 829 25.529 569 
- 13.. 2293 7” Rives 26.03 Rey: Re ig ia 
os ¥ a i 5.41 r ° ‘ 
oT. poy oo - 16 37,904 | 42,671 +767 20, 78% 36.996 
29....| 38,753 | 39,000 -267 
June 3. 26,629 29,450 -7,008 
10. 29,641 Oct. 6....| 22,337 | 24.753 | -2,426 28,615 5,601 
43.. 29,333 13.. 24,008 #6 -12, 644 17.529 2,010 
ou.. 24,138 20.. 37,5” 1,2 -3, 700 16,502 1,634 
ST... 54,514 | bb, 628 9,896 ‘i ae ape 
Jul 1. , , . 
? 8. Ben Wor. 3.. 32,346 | 26,798 7.548 22,675 -2,557 
15. 32,202 10.. 26,527 | 30,716 | -4,189 26,725 
22. 865 17.. 29,423 24,081 5. he ae | be 
29. 37,643 2u.. 26,339 | 29,814 | -3,475 29, 209 177 
40, Dec. 1. 26,062 | 19,104 6,958 36,475 365/ 11,110 
™ 13. i 8.. 25,512 | 19,482 6,030 19,977 962| 2,015 
19.. 30, 15.. 35,481 | 26,796 8,68 21,239 
26.. 2k, 22.. 24,631 | 16,525 8,1 19,851 8, 
29.. 20,602 9,888 | 10,714 
Sept. 2.... 29,016 mite snail abe 19.69 6.976 
esos ,0 1 . eeere , , . . wae 
 % ° ripe _ a2. ‘ pee 21,189 1,079 13,630 sine 
23. 28,288 19. 24,699 | al, 3,090 11,579 -2,462 
30... 549 26. 17,822 | 17, -120 15,115 -150 
ao” eee 4h, , Fed. 2....| 20, 18,017 2,2 14,902 1,380 
ms B a he, a 9.. 13, 18,587 | -%4,961 13,1 -2,29% 
21. +783 16..../ 10,704 | 15,302 | -¥,596 13,1 -2,675 
28.. riety 23..--| 12,022 | 11,833 -812 10,035 6,318 
° . . Mar. 2.. 20,04 29,772 -9, 29 13,187 13,128 59 
ag Pi 6133 9.. iecNe 11,806 ose ° -4,917 
18.. 87.6 16....| 12,966 | 15,846 | -2, 15,273 -9, 360 
25.. 70, 23.. 18,619 | 17,759 860 23,793 -5,073 
R.. 19,355 17,704 1,651 
Dec. 2... 45,90 20,542 | 18,308] 2,2 
7 H Apr. 6....| 18,967 | 19,056 -91 15,561 5,743 
12: . a. rN 13. 14,702 | 12,630 2,072 12, oh -11,599 
23.. ub, 20.. 19,312 | 12,406 +906 15, 4 203 i 
30.. ws, 369 G7... 14,912 | 13,402 1,512 20,453 
1937-Jan. 6. 37.056 May 4.. 9,765 | 11,08 -1,320 19, 5,677 
B3c00 ae i... 11,852 | 14,3 -2, 52, 9,953 
20.. 013 18.. 12 12,553 32,114 -7,905 
S?.. 59.867 25.. 8,81 9,291 -475 19,024 -8,992 
Feb. 3.... 4 ’ June 1.. 10,405 9.983 422 15.17% | 29,373] -14%,199 
ry ‘ Seok 8i5 8.. 11,662 | 12,383 -701 i 22,39 -5,601 
17.. 11.63 Bs | 9,022 | 11,977 | -2,956 16,1 -2,665 
2h... T4863 632 22.. 116395 9.257 2,118 17,269 | 28.43% | -11.165 
Dice] We 37,841 41g 
Mar. 3. 74,78 | 63,616 17.198 | 24,066| -6,866 
10.. ae 119 July 6....| 38,619 | 32,628 5,992 
Nl 6:36 iho »- + —— 7 
St... | 3.680 | 30s086 27. ioe 3.931 | -7,882 
Apr. 7....| 58,751 | 50,982 Aug. 3.. 20,542 | 27,220 | -6,679 
14....| 58, 162 10.. 18,739 | 2b, -6,230 
Bhoeee e 74 +278 17.. 18,802 | 23,812 | -5,010 
26....| 43,143 54, 898 2k... 11,570 | 14, -3, 395 
*. 20,801 | 23,853 | -3,052 








Bote: Includes transactions executed in the United States for foreign account, executed abroad for domestic account, and transactions in 
joint foreign arbitrage accounts as reported by banks, bankers, brokers and dealers in the United States. 
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by Banke and Bankers in the United States for October 1939 
(Im thousands of dollars) 
fransactions Curreney of- 
during We Other | fotal latin Grand 
week ended~ Seems France |Gerneny | Italy mg se Burope | Buroye Coneds | smerice test au total 
TORAL PURCHASES: 
Oct. % Spot..... ecco | Oe 3,311; 166 599| 4,936) 2222) 3,262 62,474 | 12,560 330 2.905 yO | 78,209 
Oct. % Forward...... | 27,2 201 - 72| 3.255 55 7% | 31,583 5,076 12| 3,267 - 39.938 
Oct, 11 eer 2, h, 1,591| 2 ,o49 | 14,202 1s. | 462 202 
Oct. 11 ou... he ioe % = 2 > Fea eel se see 4,071 = oe - 2515 
Oct. 1s eeeceeeee ,o1s 2, 1 2,866 1,064 2,481 o , 1 50,088 
Oct. 18 Pera neane 5 268 ef " <1 ers 142 470 nS 2 . % 3 29,375 
Oct. 25 Spot oat 32,162| 2,027; 47 §18| 3,187) 1.378| 2 41, 9,822 767| 1,972) 199 | 5599 
Oct. 25 Forward...... 27,946 ag - 7%5| 1,118 ist ars page 3,675 - 159 13 35,132 
Bov. 1 Spot....eseee a 2, ,391| 1,898) 2% x 7) 2 68,517 
Yov. 1 Seaveré...00s | oe | = 7 : ae 4 - 4 BN a 3 oer 4 41,166 
Oct sae ‘ 37,6 004 56 s 4, O45 07 030} 50,917 7,166 25) 2,181 y 60,520 

. eeceeese r) r) 2, . . * ° . 
Oct. % Forward..... ied . im - a 2,052 is ? 580 otes 1,833 -| 3,040 - 26,501 
Oct. 12 Bpot......06 | 350374] 2220 52 387| 3,721) 1.551) 2 v4 45,779 6,832 45] «2,992 190 sed 
Oct. 11 11 Forward....- 25,259 145 1 65 1,551 119 1,040 28,180 1,631 ad 1,932 = 
Oct. 18 aye 220) 2, 86 2,767| 1,02: 2,114) 31, 6,462 317 TIT 36 39,168 
Oct. 18 3S louse. oreo thes Hh - 918 4 269 as 2,166 - 570 - 19,201 
Oct. 25 Bpot....oee | BO] 21,884 60 hos a 1,337 | 2.287| 33.226 5,830 506| 1,667 32} ‘1,252 
Oct. 25 Forward..... | 20,005 158 - 15 132 432} 21,487 2,715 -| 1,295 - 25,397 
Bov. 1 Spot.....- ee | 35,608| 1,998 8s 187| 2,885| 1,830) 2,278 yh, S74 6,399 hes | 2,123 81 53,905 
Nov. 1 Forward..... | 23.949 9 - 65| 1,152 57 #10| 26,072 2, 167| 1,108 ~ 29,723 

eens ion eit 
“oot. bry ; 10, 307| le 165 291 49 am} 1,557] 5 15|- 3] 299) 17,689 
tet. 8 Foran oe] | Us| Tat] m3] 15] aA] 8.888 Sims] aka] | 
Oct. 11 Spot..... 6, Wa 1 61 ho 7 8,270 : 1 en 14,165 
Oct. 11 oe a $38 ” 3 3 | he 3 7,922 3a 7 tt - 10,773 
Oct. 18 Spot...-.-- 5.79% 469 ua he 99 45 367 6,860 ae 266 221 139 10,920 
Oct. 18 Server4...-- 8,330 2 - 15 157 2 201 9,334 7 - 290 3 10,174 
Ost. 25 Bpote.cceees 1,622 1s 87 110 WA7 ML 133 3. 262 167 13,308 
Oct. 25 Forward...++ 7.941 Pe @ e 4e9 19 rH $637 3% and pa 13 9.79% 
ov. 1 Spot....se00 | 10,246 CY 37 85 506 68 178| 11,074 2, 903 16 199 26 14,612 
Sov. 1 Forward..... 8,539 15 - 1 364 58 159 9,146 1, 172 79 1 11,445 
Oct % Spot 47 3,26 1 506) & 1,685 ge2| 60,583 | 12,155 yso| 3 203 71,077 
e eeeecesee . ° » | , 2, . '? , 
Oct. & Forward...-++ pe 4 ih 1 3x9 4, 272 705 34,333 4,759 15 4 2 41,577 
Oct. 11 Bpot.ccccceee | 39» 2,510 90 nhs, 3.966 1,686 | 2,702 pigs 14,742 §ll| 2,339 168 67,829 
Oct. 11 Forward...... | 31» 61 - 53 | 3.493 173} 1,517 3,787 3| 2,238 - 42,590 
Oct. 18 BSpot......-s- sgt 2,464 95 ws) 2, 91 2,351 | 38,966 9,523 4g 1,492 ke 50,516 
Oct. 18 Forward...... | 23,202 169 n 35 en! ab Rap 26, 308 3,555 4 5 1 30,263 
Oct. 25 Spot....--- we | BeOe| 2,349 138 403 | 2,155| 1,627 2,965 43,869 ge ou5| 1,812 60 55,898 
Oct. 25 Forward. ..+++ 25,659 251 - & 2,372 230 5 28,935 19 1,578 » ee 
Wor. 1 a sgihed . | 1, eve | 2,065] 1,81%| 2, 51,886 41 611; 2. 60 
Wor. 1 ieek....: pip a % vat 3 a| 2,85 220 ot 36,075 ges ba) om - uy S32 
Sales to banks! 

a Maneeee 36,869 | 2,467 33 340 om 1,287 | 1,666| 45, 6,652 123} 1,776 1 54,021 
Oct. y Taemest...+s 14, HS 399 1 37 2, 230 600 18, 2,528 13 1,078 nad 21,803 
Oct. 11 Spot...eeeee | 320% 1,667 18 265) 2, 983 | 1,926) 39. 8,992 154 654 61 49, 
Oct. 11 Forward...+« ae yl e 3 nt 172 1,236 23, 80 F 3 oT = 7 
Oct. 18 phakeaes se. 68 1,778 a 1 1,69 6 1, 2B, a 2682 9 bid 
Oct. ies... 14,017 1% - q a ene ob rae 4 ae - 4 1 17,982 
Oct. 25 Spot.....++. 509} 2,230 22 236| 1,664) 1,267| 1.475 33.Ne3 5,173 359 \s2 38 itd 
Oct. 25 Forward...+- 927 197 - -| 1,675 148 389 19, 2,622 19| 1,137 - 23,11! 
Hor. 1 Spot.....++- 33.78 1,026 5) am| 1,507| 2,410) 1,587) 39 289 4,571 303} 1,002 29 45,194 
Wov. 1 Forward..... | 22, 22 - 10} 1,737 200 963| 25,460 2,133 ho 906 - 28,859 

Sales to customers 

other than banks: 
Oct. % Spot.....-e6 | 12,227 780 101 166| 1,396 7S 1,156 15.18 5,503 37| 1,880) 192 23,056 
Oct. % Forward..... | 14,350 135 - 2| 1,515 105 | 16,149 2,231 2| 1,390 2 19, 77% 
Oct. 11 Spot......-- 6,on1 43 72 180 22 703 716 | 10,237 5,749 357 1,686 107 18,135 
Oct. 12 baste 11,901 4o - 15| 1,080 1 261} 13,318 147 -| 1, - 15,329 
Oct. 18 Bpot.....-00 7,50% 686 ™ 171 934 280 606 | 10,455 3,826 a a 33 15,762 
Oct. 18 evse 9,185 45 1 16 694 - 2 9,953 2,059 uy - 12,261 
Oct. 25 Spot....-+- ‘ 7.133| 1,22 116 167 4TL 1,090 | 10,446 9 1, he 16,379 

. 25 Forward....- 8,732 4 - 8 7 26 9,599 38 *” ta - 11,988 
Bov. 1 Bpot.ccsrcce 9, 70% 14s 105 mwa 558 4ok 937 12,597 4, 4k yos 1.399 n 19,139 
Hov. 1 Porvard..... | 11,307 WL - 1./ 1,113 20 103| 12,595 2,407 - 705 - 15,707 
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(Im thousands of dollars) 


Outstanding Forward Exchange Contracts as Reported by Banks 
and Bankers in the United States during October. 1939 


























































































































































Currency of- 
Contracts as of on 
following dates United Nether- | Switser- | Other Total Latin All Grand 
Kington | 7Fence | Germany | Italy| ients | and | Burope| Burope | "*™*“* /smerica| East | other | total 
TOTAL onamet CONTRACTS: ~ 6 56 4 7 | lb 
CRs Decnccnccccesce.) Saat - 192 | 18, 7.328] 321,657| 968,562) 1,475) 20,702 3,1 
Oct. 1,965 - ish i 2,028} 8,011/ 327,334 | 93,158 uve 2,497 6O | 443,543 
Oct. 1,950 - 183 2 8,365] 324,125; 90,788) 1,47%) 20,250 83 | 436,720 
Oct. 2,052 -| 198 a 2,043 | 8,117| 312,939| 85,047) 1,150| 19,922) 95] 419,153 
Bov. lLescccccseeseee | 270,079] 1,590 - 209 | 19,890 7.345| 300,889 | 80,602} 1,536] 17, 95 ° 
Contracts for purchases 
from fore: customers: 
ha Wibcdoccteacke |. OM 216 ° 10] 5,518 433} 2,108| 87,110 6,833 896| 7,782 12| 102,632 
Oot. Useecsesecceee | 80,191 278 - 11] 5,339 be 2,008| 88,212 6,129 896; 9,140 7 o377 
Cabs BBicdcceccoeces | TD om - 11 855 7] 2,051; #4,614 6,921 896| 8,589 -| 101,020 
Gihs Toccaccccecces | SEN 2 - 11 201 wad 1,936 : 7,522 821| 6,713 - 950 
Bee. Beccsccccenecs | Wad 160 - 12| 5,120 1,467} 77,479 8,286; 1,044) 7,175 - 93,98 
Contracts for purchases 
from domestic customers: 
Bats Biccccecssccce | GRIM 2. Be - 182 | 13,448 1,615 3.220 234,547 | 91,729 579| 12,921) 722 210.898 
Cab. Ueccccccccccce 2154997 1, - 173 | 14,079 1,643 ,003| 239,122 578 we 6 | 339.1 
om - Seeunapenees py 118 - 4 a 26a 3 om 6.067 578 ~ 3 pag oad 
ov. l.scccccceeeee | 199,745] 1,430 - | 197| 14.770 | 1.390| 5,878| 223,410 Lg toe 10,493| 95 356° soe 
a 326 269 | 2,26 366 026 93, 629 
is - Beseiscccoceess 1009} 3,945 20 24,262 3,188 | 8,858 . 103,9%3| 2,383) 20, 727 ° 
Mis Missonseteecess - | 332,860 at 20 455 | 23,755 3, 9,870 373,060 98, 2,382} 20,230 60 wae: 9in 
aot. - Sepentarensen 326 338 er a = 25, 3,159 ~8Ts 9 94, 2.283 ag ° nme 
— sasegennete " " 25,717 3,259 355, 385 +973 5 +3 ° 
Mov. lececcccccecees | 300,732) 2,809 3 281 | 25,185 3,150 | 9,035 Sa iss jig ley 2,441! 16,975 60 | 445,428 
Contracts for sale 
to foreign customers: 
Oct. 4... eee 93,816) 2,552 T 3% | 9,943 1,887 2392 114,236 36,984 2,148 6,025 170 159,563 
Oct. 11... ese | 92,125) 2,189 7 20 | 9,152 1,704 20 111,273 paar} 2,1 6,23 51 | 157, 
Oct. 18. ese 66.909 2,032 7 20 by 1,730} 6, 108, 3%, 2,1 5, 5 ot 
Gabe Bacccccccccecs | RT 2.933 7 I 10, 2.1 2 3} 102,722 331383 1,830| 5,574 5. | 143,559 
Barve Lecccccceccece 61,31} 1, 3 +952 » 038} 100,743 31, 2,224; 5,053 5l 139,555 
Contracts for sale 
™ — 193} 1,393 13 233 1,301 | 2,86 ny) «66,9 235} 14,001 557 | 334,066 
Oct. sstesecesess eo. 1,411 a3 435 15 1,336 $798 ste. 327 page 231| 13,993 9 | 337.4e 
Gis: Mibtaccnassecs oi ae 1,435 252 asia , ti 2920 me 59,688 235 92 a eel 
Oct. s. escccesessss | 230,249] 1,580 1 271 | 15,049 1,483 ,O21 onze 56, 590 235| 12,758 q . 
Wov, Lessesesescees| 219,381/ 1,185 - 275 | 15,233 1,381 | 2,997 e452 | 53,273 217| 11,922 9 | 305,873 
Net Position in Foreign Currencies of Reporting Banks and Bankers 
in the United States for October 1939 
(Mimus indicates short position: In thousands of dollars) 
Currency of- 
Position as of ie @usten Setal 
following dates United | prance Germany ther r= | Other enada | Metin Tar All Grand 
Kingdom Tealy | Lands land | Burope | Burope . America | East | other | total 
Cie Bicccscccsevic 9,730 | -1, -170 -804 | -3, -631 | -1,527 a. 2,290} -112 | -4,793| -133 . 
s - Bs -1,041 “149 -7 -3,124 -7T41 | -1,961 ‘¥o 1,924 3B -3,815| -53 | -15,635 
62 954 -133 bas -3,370 72 1,820 1,382 oe -17,1 
vee | 6,6 1,320 -122 77 | -3.582 987 | -1,940 “15260 1,233 -223 2137 -18, 
ov. Leccccccccccce ° -678 ry -13,811 241 585 























OTHER MONETARY STATISTICS 
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Gold Assets and Liabilities of the Treasury 
(Im millions of dollars - on basis of daily Treasury statements unrevised) 











liabilities 
End of calendar Gold Gold Reserve 
Gold Certifi- Stabilisation Gold in 
year or month Assets part / Be nage - Pond y General Fund 
Wii ccc cckitciakaesse esas aha deddncadees onscecwen 8,238.6 5,274.0 156.0 1,800.0 1,008.6 
Sia cose dddanebsdndgdnevadhiesascuacesebhdnisanceepad 10,122.9 1,679.5 156.0 1,800.0 487.4 
Win nc cccskaekditedsinecs adeuebeesecesstassespecdedin nus 8,99. 156.0 1,800.0 pay | 
Wi ccccccchcccocecacaveceqedscvesssescccsechooscoscens 12,760.0 9,212.3 156.0 1,800.0 1 ae 
We cccddccdecsicsccccctocgubsdnecevetesascézesccosced ae 11,872.8 156.0 1,800.0 el : 
We ccccccccsedecsesrcocsecesseccoccccccscevocccccccces 17,643.4 15,278. 156.0 1,800.0 408.9 
1938-Dec....... pipbahintbancincngsscvtindhuaeenabetans 14,511.2 11,872.8 156.0 1,800.0 682.4 
Wa, csicsensseccccnsesasabhesdsdaddadaneabsconets 14,680.9 12,022.3 156.0 1,800.0 702.5 
De cccesscdavessccccsvecesccecoccecscevccsosocces 14, 874.3 12,199.21 156.0 1,800.0 9.2 
MaF eo cccccccccccccccccccccccccecccccccsccececoccces 15,258.2 12,627.0 156.0 1,800.0 75.2 
BDinvdcdecesess Soainnosasnnledisscaabedinkbasehsat 15, 790.6 13,176.0 156.0 1,800.0 658.4 
+ pare Pa aaileaes ddtbRddbpececscshdaebeavecen 15,956.% ge 156.0 1,800.0 601.6 
Din 0 ndennstrocesesscoes eekaves pins ctahibe ia Sea 04am 16,110.0 13,595.6 156.0 1,800.0 558.3 
TALY. cocccccccccccccccccccccovcesecccceccoeccosece 16,2 7.5 13+99-8 156.0 1,800.0 331.7 
BBe cccccccccccceccccccccccesecccccceccoceccesooce 2645.1 1 . 156.0 1,800.0 297.1 
DPB dcdcccccccdscccceccccntcccsccncaddestocescoes 16,931.5 14, 749.7 156.0 1,800.0 225.7 
Seoncestay Sask stah Sols she nithosnenn agtoneny-anesouh po ag ee a4 — . ae a 
cdn SSRAMENEDESEESERER CESS cecees oe OO 17,358. 15,045.9 156.0 1,800. * 
wee eecrercccccccnccccoseecoeccoecoesesooosncet 1 ees. ie ret 156.0 1,800.0 Sa.9 


























Reserve against $346,661,016 United States notes and $1,167,122 Treasury notes of 1690 outstanding. 
This does not include gold in the active portion of the Stabilization Fund. 


Net Movement of Gold to and from the United States 
(In millions of dollars at $35 per fine ounce - as reported by U. 8. Department of Commerce) 


y In Federal Reserve Banks, etc., gold certificate fund Board of Governors, Federal Reserve System, and Redemption fund, Federal Reserve notes. 




















































































































Net import from or net export (-) to: ‘ Total net 
= Phil : = 
year or Bel- |British | Aue- P| Com China| All | °F 
pont United France Nether- ae Canada | Mexico | Japan gium | India | tralia .. lombia | Chile| Pera / other aan (-) 
1933..ee00 10.8 | -365.1 13.4] -19.7 33.6 7-2] 12.3] -1.5 43.3 5.4 9.7 -2| 4.0 | 2.6] 21.7] -70.6| -293.7 
+ pmebed -9| 260.2 33 12.4 8 30.3 -| 8.9 a 1.0 12.0] 16.9 23 1.4 16.5 9.1} 1,132.0 
1935eeccee| 315-7) 934.2] 227.2 1.0 95.2| 13.7 - - 75.3 3.5 15.3] 10.9] 6. 3] 9% 30.7] 1,739.0 
agen 174.1 | 573.7 71.0 7.5 72.6; 40.0 -| 3.4 77.9 2 a8 11. 1.2 4.1 18 19.8| 1,116.6 
1937..ee06| 892.5] -13.7 6.5 8 111.5] 38.5 | 246.5| 90.9 50.8 7 25. 18.4] 9. He 1. 132 2585-5 
1938..00+| 1,208.7} 81.1} 163.0 1. 76.3| 36.5 | 168.7) 15.5 16.2 39-2 27.9} 10.6) 8.4] 4.0] 11.7] 104.4] 1,973. 
1939..e00+| 1,826.4 3.6| 341.5} 86.9 | 613.0] 33.7 | 165.4 [165.2 53.0| 74.3 35.5| 23.1| 10.3 | 5-3] 26.3] 110.3) 3,573.8 
1936-Dec..| 101.7| 37.4 46.2 - -7 2.6] 14.4] 2.0 1.8 6.8 2.7 2.1/ 1.0] .&] 2.0] 18.7) 240.5 
1939-Jen.. ol 1.4 33.7 <1 10.8 2.3] 37-8] 1.7 - 6.6 2.8 2.1; 6] .& 2.3 1.8} 156.3 

oe | = 165.4 1.4 ° - 4,2 2.5| 5.4 - - 4.0 2.7 o| $1. 81: @ 5.0| 223. 
Mar..| 250.0 8 27.1 8.2 6.9 3.8| 11.4) 37.2 3.7 4,3 3.3 4.2] 1.5] .3] 1.3 1.4) 365. 
Apr..| 384.9 - 44.6) 55.7 7-7 1.6] 5.5| 4.6 Di 4 4,8 2.2 a3) 473 3 6.1| 605.8 
May..| 302.7 ~ 40.4 Ly | 12.1 2.1] 10.9] 41.7 3. 5.3 2.6 2.2) of 2 1. 1.5) 429.4 
June.| 128.2 - 55.1 5. 17.2 3-3 | 14.1 - 2.2 5.7 3.8 2.1 8 d e 1.3; 240.4 
Jaly.| 177.8 ~ 45.6 5.6 15.2 4.2] 10.9 - 2.8 5.0 3.0 2.1| 12 2] 1.2 3-2 278.6 
Aug... 1 3.7 = 22.6 ° 3 4.0 10. - ae 5.7 2.8 2.1 9 ° 1.9 1. et 
Sept.| 162.4 - - 1.5 | 120.8 eT} 16. - ot 5.5 3.9 Gil: #1 Se 5.2 1.3 el 
Oct.. 10.2 - 3.0 - 9.9 1.8] 12.5 - 2.7 6.4 3.2 -{| 1.0] .8] 4&2] 122 69.7 
Nov... 18.6 - 8.8 3.0 65.1 4 9.5 - 12.1 12.5 2.6 2.1 of 2 2.7 26.7 168.0 
Dec.. 10.4 ~ 31.3 5.1 | 308.8 0} 20.1 - 7.6 6.5 2.6 2.1] 1.2 4 | 3.0] 47.8] 450.9 
2/ Tncluding Hong Kong. 
Treasury Gold Receipts Monetary Stocks of Gold and Silver 
(In millions of dollars) (In millions of dollars - on basis, daily Treasury statements, revised): 
Gold ($35 Silver Ratio of Silver 
euietie A a per fine | (01.29¢ per | to Geld ead Silver 
ly-ai rte- Miscel- ; ounce ounce Monetary Stocks 
a p Boe re- | laneous-| Total 
gold leased for 2/ iss cssadavoolecdl 7,856.2 8-2 10.3 
exporte- 1935..e008 EGET GEA 9,115.6 1,463.1 13.8 
tion (-) 1/ Sib ccccentbiebecds ates 2.9.5 11.5 
Dl nidivtccessccediesces wus. 2. 2 
1937 = Jan.-War....-s0- 32.93 277.22 6.00 | 316.15 WBWe cccccccccccccces eee | 12,963.0 3,066.4 19.1 
Apr.—June....000 36.46 691.37 16.61 Tube WPDesvecscccccessecseses 16,110 .0 3,595.3 18.2 
July-Sept....... 45.85 371.80 4.4o |: 422.05 193B-Dec..cecccccceccecs 14, 511.6 3,346.8 18.7 
Oct =Dee......0. 45.62 -30.80 4.95 | 19.76 WD-Bemooseeoe seeeees . se | tyes a8 
1938 - Jan.-Maresseesee 38.23 -1.67 3-83 | 34.39 et, nccccccoceccee | SR | SEED 18.6 
Apr.-June....00- 4o.he 124.59 3.546 | 168.55 Baticcccoscccvsccese | SED 3,518.0 18.2 
July-Sept...s.0- 47.22 743.96 5.25 | 796.43 ns ccesesceeseses 19499667 Ht aes 18.2 
Oct-Dec. ccsceee 49.12 701.00 1.75 751.87 JUNO ss cccecsceecece si ane a 
1939 - Jan.-Mar........ 44.40 699.30 3.32 | 747.02 Falyeccecscceccvees 1E98- "9+ ° 
ApreTunesseeeee | 45469 60h.96 | 3.11 | 851.76 aeRO 16.8.1 3 t09.8 16:0 
Tuly-Sopt.-o+eee 52.94 765.95 | 3-24 | 621.53 Cibcccccocccccevece | SME | Saeae 17.9 
Oct-Dec. o.-seee 51.62 657.47 2.84 | 711.93 Dtasencccaheniors 17, 398.5 3,702.0 17.8 
WO Vercoccsecscces | Maen 3,779.5 17.6 
1/ Includes gold released from earmark or gold placed under earmark. 
2/ Domestic coin, secondary gold, etc. * Preliminary. 
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Components of Silver Monetary Stock Silver of Specified Classifications 
Acquired by Mints and Assay Offices 
(Im millions of dollars - on basis of daily freasury statements, revised) 
(In millions) 
Silver held in Treasury 
<3 yep el Newly mined | Hational- te 
p> of emery Bee y In General Fund silver Calendar | domestic 1/ | ised 2/ y - 
endar + a or 
pn Ag fub- | aa = *9 | "eonth | Oun-|Doi- |oun- | De1-|Oun- |De1- |oun- | Boi- 
month | siiver | Sitver |stai- | MDLie® purtion|*2ver | Bud- | ounce co: | lars |ces |lars|ces j|lars |cos | lars 
vul- dol- | ary recoia- |at cost |éollars |e: 
lion | lare | coin | aes 2/ Y/ _sifecin 2/ 21.8 | 14.1 | 120.6 %-3 272-5 86.5 | 304.9 175-9 
2 38-0 a1.3 2.0 1 ie 38.2 538-3 3 5 
193%...... | 222.6] goss} &.2| 8.8 23 35.2| 305.3| 1.279.7 p.6 ae pe een - an.5 108.7 piz.e 108 
— jeeeeee a Fag 7 5 ys 323. Py a +2 @ ? Bs 156.9 pg 1 “3 
eeeeee . ° . - . . . ’ . . . e @ ° 120. . 1 ' 
1937... 938.8| 503.7| 5.4) = ae 45.3 326.9 | 2.606.5 v9 5 13-3 
Mio ocnes 1,137.6 | §02.7| 3.5 2 | 372.8) 3,346.8 4.6] 3.0 -| -| 57.6] 2.8] 62.2] 27.8 
1938-Dec.. |1,137.6| 502.7) 3.5 2 ad Web| 372.6) 3,346.8 ¥.5| 2.9 -| =| mu3] a7 v5.8 20.7 
1 .- {2,257.8 7] an a .2|  Wh.3| 372.0/ 3,4ok.8 5-1) 3-3 ~| =| 28] 9-2] 20.5) 22.8 
500-ien-- 108.) met ~ ic at 4 sp os 5.4 | 3.5 -| =| 2.6] 10.6] 30.0] ia 
Mar -6| 502.7) 4.5 3 1] We.4| 372.0] 3,477.9 ¥.9| 3.2 -| -] 26a] ae} 32.0] we 
4.7 | 3.0 -| -| 2.7] 10.6] 29.3] 13.6 
dpr.. |1,199.2| 502.6) 3.6 7 569.6) bh.5| 372.6| 3,516.0 - Ke 
May.. |2,212.2| 502.5 3.7) .& | 9577.2 we 6 3-5-8 5-6 | 3-7 32-2) 13-8 | 38.0) 17.5 
Jane. |1,230.6/ 502.2) 3.8 3 | 585.8 9] 376.2) 3,605.2 5.4 | 3.8 -| -| 268.6] 212.0] 33.9] 15.8 
daly. |1,246.9| 501.6) 3.3 2 -6| 3] 377-8| 3,649.2 s+] 3-2 | 2.0 ~| =| 2268) 97) 25-9) 22.7 
dng.- |2.25]-2) 501.3) 2.9 2] Bee] 2 379.8 | 3,682.4 Sept.| 5.0) 2.0 17-6) 1-7) 0.8) 9-7 
Sept. [1,200.7 ) 500.9) 3-7 - | 605.0 2] 382-6 | 5,709.6 Oct.. Le 4.8 -| -] 12.8] &9] 18.6] 9.7 
oct.. 2,277.8 1| 8 2 | 608.2| ¥6.%| 384.68! 3,733.7 Bov.-| 6.5) 8. -| -| 15-3] $3] 2-8] 20.8 
Bor.. |1,287.6 zo.t Mg} 612.4| 46.9| 389.5) 3,762.0 Deew.| 5:2 | 3:6 be| 6:8 | 21:9| toe 
* |2,296.2 ol] 5. " 615.3| 6.9) 369.5| 3.779-5 1/ Acquired at 64.64+ cents per fine ounce until April 9, 1935; 
% Tl.11+ cont fi from that date until 1 23, 
y bw we ber: $1.29* per ounce. 1935; at wae cube from April. 23>. 1935 to Sesauben' 5h. , 
2 lalued at $1.38 per ounce. 1937; at cents per fine ounce from Decesber 31, 1937 
Prelisinary. to July 1, 1939; and at 7l.11¢ cents since July 1, 1939. 
2/ Acquired at 50.01 cents per fine ounce. Bxec. Proc. of 
August 9, 1934, repealed April 28, 1936. 
3/ Acquired at various prices averaging approximately 52 cents 
per ounce. 


Silver Production, by Leading Countries 


(In thousands of fine ounces) }/ 
























































Calendar United | Canada Other Japan British | Other Total for 
- —_ Shehes 2 Mexico | Peru ta | rope | Oceania v t ; africa | orld 

66.101 | 6.761 | 10,819 | 14,769 | 11,553 | 6,660 6,080 1,108 | %,076 | 169,159 
74,145 | 10, 10,091 | 14,891 | 11,257 | 7,86 5,818 1,178 | %,722| 190,396 

182 | 15:98 17.433 | 12,788 | 17,199 | 12,434 9,708 5,850 1.219 £330 220, 

TT. 19,901 | 16, 19,703 234198 11,670 2307 1,733 +580 | 253, 
o%,661 | 16,994 | 15,663 | 20,611 903 12,451 +205 1,883 | 4,853 | 273.874 
61,017 | 19.356 | 17.340 | 20,355 | 14,767 |10,175* 5.920 4/) 3.535 | 4.783 | 258.429 
1938-Bov...ccsccseses onsenna 2, 2, 2,781 | 1,750 1,500 1,800 1,327 875° kgo 350 394 16,159 
. lnenscisecasssstaciee Nad 13 4,922 | 1,850 1,500 1,800 1,160 875° 485 350 393 19,512 
Miss ons iscscaceskenees 4,669/ 1, 4,26. | 1,825 1,500 1,800 1,324 875° 4e5 70 Lok 19,106 
Pe Ridebkkedesecesadnd 268 10h 6.7% | 1, 1, 1,800 1 a a 4g5 oS 21,622 
Wiiccbstesiinsdccedqses 2 ber 1,637 | %,906 bso i 1,800 1,262 sie 585 4oo ae 20,070 
MB cavaccdvececesencss + 5.336} 1,422 Me 3ome 1,450 1,780 1,225 875° 585 Fad w2 17,469 
Dinnnccccanesséeces éh 3,701 es \, 1,475 1,500 1,800 1,277 875° 585 439 18,197 
Min axancetnnessnudnce 5.493] 1, 10,274 | 1,550 1,550 1,850 1,329 875° 585 360 470 26,122 

BR enenekdoncesapie 2200] 2,099/ 8,008 | 1, 1, 1,850 1,312 875° 4g5 a, 
Minsscccee gidveaitadee Herd 2.903 6,971 -_ - 1,900 1,220 875° 480 oo we eae 
Tiistbccssescesupens ° 5,145 | 2,679] 6,857 | 1,670 1,700 1,900 1,443 875° 475 425 23,634 
OM padi ctcccnscecenuad h,s7e | 2,913] 7.932 1.920 1,700 1,900 1.475 875° 470 450 475 24,513 
WOW. cccccccccccccsoces . §,113 1,898 5/ 1,400 1,700 1,900 5/ 875° 5/ 500 4g0 5/ 





1/ Annual Reporte of the Director of the Mint for annual figures through 1937. Releases of American Bureau of Metal Statistics for monthly 
figures, and 1938 estinate. 
Includes Newfoundland. 
Includes Chosen and Taiwan. 
Burma, refined silver. 
y Hot yet reported. 
Ho longer reported. Estimated at about previous rate. 











47 


Net Movement of Silver to and from the United States 
(In thousands of dollars - as reported by U. 8. Department of Commerce) 


























































































Net imports from or net exports (-) to: “A 
b =e ante ae Canada Mexico Cuba Chile Peru nate See, 
Ps 190 ¥ 21,995 3 1,550 3.906 381 
+133 a) 12,1 58,325 -5, 611 2,920 10,199 -1,228 
53.393 8 re 29.925 -8, 1,048 J.sos 2. [38 
+120 x 798 2203 -7. 2 786 1 
134,268 15,396 2/| 10,915 2,715 -4, [3a 2,858 
12,381 7,078 31,597 -4, 787 651 513 3.178 
17,075 32 Tee 1,876 -1,200 36 706 239 
$1205 20 485 2,737 1,283 se] 739 “ 
7 ok 372 2.035 -1,093 e you 2 
8 SMT 3,112 -T% 759 264 
1,10% 19 263 3.19% 1,250 38 223 
1,017 13 55 3,225 -kg2 17 tou 321 
3,038 12 899 3,702 : 68 57% 252 
" 15 799 1,641 5 67 6 4ok 
Aug a 17 Ler pg 1 210 tee 361 
Peadiicscadhdateddedvcsssesaes je -93 2, 15 12% sus 123 
GBaviccedces seabed pisehesconenes -1,430 -97 pt] 2,607 3 134 7 28h 
SRT I ER -135 -157 2,362 7 os 336 
Ssthasadeiiccndbdicccdiscustion -90 -09 508 2,263 - nh 7 135 
eat ‘inti Net imports from or net exports (-) to: fetal net 
and month British Othe 
_ India Gites tons degen an exports (-) 
DO ccccccutesentedendstescoasenscees -338 21,967 2.873 303 134 86,174 
MEN s inddwiindbetédoendiecstdine étede 188 22 6,787 Ln 3,228 335.730 
- ee adeeweds 3,026 69, 3.N68 2.1 she 170,851 
4 decdathnevebbde bAtbbedbdadases = 5,618 é —_ - = y os’ 
Til ccshacaecinesi:tidioeiadanatehe 3 . 7.725 25% 1,960 10.677 
cc ccdccccccc scctceccnesascecns 61 - - 413 204 20,189 
DO os cc ccccccccscccccsecscocsces - - 270 146 8,658 
— SRR ee ‘ a - 2 630 % 8 7.87% 
BaP ce cccccccccccccccccccscceccess . 250 - = 502 1 uk 5,284 
a geeaeebe atébarenpeusekakanaee 86 - - jm my % 5,089 
MAL ME ho csedhccdeaeiiesdelie 43 ° 5.319 326 228 6 1 ker 
nso ctecesccanccesccizesuasenp - - - 635 216 158 4,891 
BBs cecccacvcccocccsccosccscccess -35 - - 1% 149 75 3,428 
_ RES CF peer oe -203 - - 162 55 89 3.347 
en ucincdvocenasederiiosanneee - - 2,408 415 87 -11 3.93 
PRESS OER Ce OIE SR tie - - - 155 Lr 23 3, 
isan dihvieceshdesevsodeuegaecne -257 - - 127 2,906 
1/ Less than ° 
2/ Includes net import of $12,950,000 from France. 
u Figures for Nov. 1936 include net imports from France of $4,301,000. 
U/ Includes net import of $9,791,000 from Sian. 
Seigniorage on Silver 
(Im millions of dollars - on basis of daiiy Tr 7 stat ts) 
Sources of seigniorage on silver bullion revalued 1/ Potential 
Cumulative f Se T 
Jen. 1, 1938 cavatives, | Misc. silver | yory eines | poviy~ained | Stiver Pur- | Mationalised a 
to end of calendar and minor ot. silver (Proc. | silver (Act of due 28 oon ae —- at cost in 
year or month coins See ts 1934)P"°" 21, 19 6, 1939) 1934 Aug. 9, 1934) General Fund 
4.5 48.7 4 - 51.1 26.5 137. 
18.5 48.7 16.8 - 226.2 34.5 pes 
46.1 48.7 36.0 ~ 302.7 34.7 aps 
63.7 48.7 58.0 - a! 34.7 3.9 
69.5 48.7 74.9 - 7-7 3.7 173-9 
69.9 48.7 76.0 - 466.0 34.7 790.0 
70.2 48.7 77-4 - 473.1 34.7 809.8 
70.7 48.7 79.0 480.3 34.7 825.1 
71.0 48.7 60.1 - 486.8 34.7 seh .o 
71.9 48.7 81.2 - 493.1 34.7 859.7 
73.4 48.7 82.9 501.6 3.7 879.0 
74.7 48.7 3 - 509.5 34.7 897.6 
76.2 48.7 85.0 - 514.7 34.7 a4 
60.1 48.7 85.3 6 519.3 34.7 926. 
82.9 48.7 86.5 ie 523.0 34.7 933. 
86.3 48.7 87.1 28 6 34.7 23 
91.7 48.7 87.3 4.2 530.7 34.7 950.6 



































1/ These items represent the difference between the cost value and the monetary value of silver bullion revalued and held to secure silver 


certificates. 














48 


Value of Selected Currencies in Terms of Gold 
1928 = 100 









Menthly average of daily quotations 
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1/ Average exchange rate for Jenuary 1928 = 100. 
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Balance Sheet of the Exchange Stabilization Fund 





June 30, 1939 


September 30, 1939 











| 


ASSETS: 


Cash: 

Treasurer of the U. S., Gold........... 
Treasurer of the U. S., 

Checking Account.........esseeeeesecs 
Federal Reserve Bank of 

New Yor Special Account............. 
Disbursing Officers' Balances 

and Advance Accounts. .....ssseeseess . 


Special Accounte of Sec'y of 
Treasury - Fed. Res. Bk. 
of ¥. Y.: 
Special Account No. 1 
COEEE)® . .cccccccccscccvecccccocececce 


Due from Foreign Banks 
PROFILING. 202 cccccccccccvccecccccscoccs 
Central Bank of China 
(Secured Deposits) 
65, 229,995.63 Tuan (Gold held as 
collateral $19,379,015.66)....... 


65,235, 351.50 Tuan (Gold held as 
collateral $19,379,015.66)....... 


Investments - U. S. Treasury Bonds**....... 
Accrued Interest Receivable**......... eccce 
Other Accounts - Deferred Charges.......... 


Commodity Sales Contracts 
(Deferred Charges). .......cseccerecececes 


Total Aseets......sseseseveee 


LIABILITIES AND CAPITAL: 


Capital Account.......-sssescessccsceceeces 


Accounts Payable 
Vouchers Payadle.....cscecsscseeceseees 
Due to Poreign Banks.........ssseesee0> 


Barnings** - less General Bxpenses***...... 


Total Liabilities 
and Capital...... Sccccccoce 


$1, 800,000, 


000.00 


1,598,137.07 


104, 567, 
3. 


674.90 
185.31 





19,112, 


500.00 








$1,906, 168,997.28 


84, 635,422.59 


19,157,026.87 


5,026, 562.50 
41, 796.88 


15.00 


2,636.00 


$1, 800,,000,000.00 
1,617,677.95 
25,629, os. 52 


16, 701.0% $1,827,263, 723.50 





164, 281,197.28 


B85 
REP 


19,181, 702.38 19,185, 245.98 








$2,015,032,457.12 





2,000, 000,000.00 


15,032,457.12 


5, 806,151.26 


9,948.64 
11, 786.68 


2,636.00 








$2,016 , 560,669.34 





2,000, 000,000.00 


332,934.22 








$2,015,032,457.12 





16,227, 755.12 








$2,016, 560,689. 34 





*** See Schedule 3. 


See Schedule 1. 
See Schedule 2. 
























Schedules for Balance Sheet of the Exchange Stabilization Fund 


Schedule showing location of Gold held by and for account of the Exchange Stabilisation Fund. 
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Schedule #1 


Special Account #1 - Gold 











































































































June 30, 1939 September 30, 1939 
Ounces Dollars Ounces Dollars 
Gold held vy: 
BE GF aoa o vcccvccsctvcescscsctcaccee - - - ~ 
Federal Reserve Bank of New York........... a0ne 84, 040.992 2,941,434. 71 263.145.0354 9, 210,076.19 
U. 8. Assay Office, New York.............. ses 2,334,113.939 81,693,987.88 4,430, 718.934 155,071,121.09 
NG. i danseccdsvensuasaadiucnteseacs 2,418,154.932 94, 635,422.59 4,693, 863.968 164, 281,197.28 
Schedule #2 
Schedule showing total earnings of the Bxchange Stabilization Fund from Jamary 31, 1934 to June 30, 1939 and September 30, 1939. 
June 30, 1939 September 30, 1939 
Source: 
Profite on British Sterling Transactions. .............eecseccceccceeceveees $316,897.59 $310,650.66 
Profits on French Franc Transactions..... pesnhpheeeraces pbasicnesasaaceaeae 352,012.49 351, 504.95 
Profits on Gold Bullion on.3 8.178 M6 
Sadie niieaiiana ainainn diremtaa Bs THANE RR NIIF OHS en reenenvanoace 7,033,105.87 .178,950. 
Profits on Silver Transactions........... POTTY TIVITY TITITIT TTT TTT TT Tee 105,371.27 105,371.27 
Profits on sale of Silver Bullion to Treasury (nationalized).............+. 3,473, 362.29 3,473, 362.29 
ia ibe Ui SIE, ibn cn. ck addon ctbneca Pisebecesheeiesececsececénssasin 619,826.17 619,826.17 
SR TG IN a i 5 6.0 5.09. 4askic5 464 496k seca EbdsSekbecee sscdeeseens 3,029,137.48 3,065,419.56 
IE INI oo ao 0chnnedts cddedabeduanhscyedscnddeceseseseceseuce 33.30 472.96 
Interest earned on Foreign Balances........ Midaeiabadskabibeseesseegeenene 56,717.37 56,717.37 
Interest earned on Chinese Yuan.........0..000 bedenes icdacésasakadewens 979,391.65 1,051, 746.93 
Qs snsecndscensas Mi Mee de daM DARE NAG Ded aasstonasezsebeeduti 15,965, 855.48 17,214,022.62 
Investments 
Schedule showing Classes of U. 8S. Treasury Bonds held by the Exchange Stabilisation Fund. 
June 30, 1939 Septemsder 30, 1939 
Average rate Average rate 
Tace Principal Accrued Tace Principal Accrued 
Value Cost Interest |oate ers neia| Value Cost Interest | .oate wns pela 
2-7/8% U. 8. Treasury Bonds 
Of 1955-60.......00006 - | $5,000,000} $5,026,562.50| $41,796.88| 100.5313 $5,330,000 | $5,357,428.13 | $6,314.73 100.5146 
2-3/4 U. 8. Treasury Bonds 
of 1958-63.......... tie - - - - 50 ,000 49, 640.63 401.98 99.2813 
2-3/4% U. 8. Treasury Bonds 
Of 1960-65.........0e0e - - - - 402,000 399,082.50} 3,231.93 99.2743 
DOOEL . ccccccccccces $5,000,000] $5,026,562.50/ $41,796.88 $5,782,000 | $5, 806,151.26 | $9,948.64 
Schedule #3 


Administrative Expenses of the Exchange Stabilization Fund from Jan. 31, 1934 to June 30, 1939 and September 30, 1939. 


























June 30, 1939 September 30, 1939 

a ions inc k sn tdeestcbtsadeecse ned b Nab kedEeeseeenhs00688460es $549,652.68 $569,840.49 
Pc acécdccvsssssccsavas shetcevacebaceas Rekseetakpabasesensessess 41,222.12 41,691.46 
IN ois6. 3. 6 ois 9-005-0000esesedocesdneahebaesdetseeedéesesesesecece 28,617.24 29,689.90 
Telephone & Telegraph............+ AM gM ad peo iea kins Eanes onn6eds 220,620.09 232,988.62 
| Stationery, ete........cese0 PROP cee REP 5 OE 12,802.07 12,820.67 
PEE CURB. i iscccccccsscess NI EN cee TN eee ee 80, 284.16 79,236.36 

danidwbhhees thn dae Ns de abn RUIN EU KEN On '06 6084 Kh% $933,398.36 $986, 267.50 
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Commodities Imported under Quota Provisions During 
Quota Periods Other than Calendar Years — 


(Preliminary figures) 











White or Irish potatoes Red cedar shingles Cordage from Philippines 
—a Prince (square) ( 4) 
Bstablished quota 90,000,000 60,000,000 | Established quota 1,051,168 | Established quota 6,000,000 
Quota period - Quota period - Quota period - 
12 months from Sept. 15 6 months from Jan. 1 12 months from Mey 1 
Imports within quote Imports within quota Imports within quote 
limitation, by months: limitation, by months: limitation, by months: 


12 months from May 1, 1938| 5,818,532 


12 months from Sept. 15, 1938| 59,758,730 1,264,909 | 1939-Jan......-.seseceveee 335.3) MOIRA once pienasesesss 220,523 
PiMinsnncasviccebaanee 226,1 Tune... ssereeees intasl 184,207 
Di checasiscacssons 264,911 
1939-Sept. 15 to 30....+..- “ 215,000 2,029 Dios diisecrssoiexs 76 646 
BBE. Ueccccccccccece 222,736 MOB occcccccccccccsors t3.a7 
Chine ccdesccsccccssce ° 3,195,322 285,060 Bap. .cccccccccccces 149 
Ms sadasadcdasectaacase 35. 11,629,605 
Peltedsiscansesisoncssa 2 335,179 EE eR eb PC 420,029 
Bove cccccccvccccccce ° 




















875 
Ubisacesincscasernce) See 








1/ Import quota filled April 14, 1939. The trade agreement with Canada of November 15, 1938, came definitely into full force on June 17, 
1939, therefore, the import quota on this commodity ceased to be in effect thereafter. 


Commodities Imported under Quota Provisions During 
Quota Periods Based on Calendar Years 


(Preliminary figures) 












































Cattle Weighing - Fish,fresh or | Products of Philippine Islands 
frozen, filleted 
700 pounds or more each Cream (Whole milkietc.- Cod, Had- Gum 
other than dairy cows fresh or | fresh or |dock,Hake,Pol- | ¢, n Sugar 
tess than sour sour flock, Ousk and O11 
ae areay | fetal | rom |From other | (Gallon) | (Gallon) |  Rosefish (Pound) | Refined | Unrefined 
send (Head) | (Head) (Pound) (Pound) (Pound) 

Established quota: 

Calendar year 100,000 | 225,000 yV 1/ 1,500,000} 3,000,000 15,000,000 448,000,000} 112,000,000 |1, 792,000,000 

Imports within quota 

limitation by months: 

Wi cctdedensseses se 57. 30,574 | 27,002 BE 407 1,064,901 | 26,885,197 2.196.779 80, 341,856 
| LTTE ® ’ 2, 2,337 88 14 8 1,187,1 20,354, 8,991, 139,357,404 
WE. cccvesecccsosse 12" Bes , - - 133 8 998,7 nn 356.8 5,107,989 ide bes. 78 
Wi as cae soseee | 14,966 38,940 30,660 8,280 3/ 4g 490 496,642 | 22,818,683 15,999. 791 242,980,098 

16,282 20,287 20,287 - 177 571 33,540 | 40,298,068) 16,789, 210, 364, 

12,886 ay a4 - 150 551 275,559 35,481, 502 2155.36 236,059, 584 

toe | Ba |S) | Bl OB) Be | Roe Sees Sea 

1,9574/| 8,153 | 7,867 286 158 863} 1,953,689 | 10,972, Bei en 133,508,072 
- +779 19,116 6,66 64 669 753,962 | 17,771,900] 7,354,888] 110,909,166 
- ae rega/ 14,001 38/ 103 628 Hage 34,670,862| 9,228,717 iat 
@ 2,542 2,542 > 47 500 7.797 25,584,958 2,050,000 30,662, 




















V A tariff rate quota of 60,000 head was established for the first quarter of 1939 without any allocation between Canada and other countries. 
Tariff rate quotas of 60,000 head have been established for the second and third quarters of 1939, allocating 51,720 head to Canada and 
8,260 head to other countries. 

Tariff rate quota for first quarter filled February 2, 1939. 

Tariff rate quota for countries other than Canada for second quarter filled April 13, 1939. 

Tariff rate quota for calendar year filled on September 12, 1939. 

Based on imports during the first three ers of the year, the tariff rate quotas for the fourth quarter are as follows: From Canada 
40,351 head and from other countries 6,663 head. 

Tariff rate quota for countries other than Canada for fourth quarter filled October 2, 1939. 


gg Vere 





Summary of Criminal Cases in the United States Treasury Criminal Cases, by Months 
District Courts 


Alcohol Tax, Customs, Marcotics, Secret Service and Internal Revenue 1/ Total Alcohol Tax, Customs, Narcotics, Secret Service, Internal Revenue 1/ 


for the month of Nov. 1939 : 7 or eens 





INVENTORY OF CASES 
Cases pend- 


ing end 
of month 


Cases pend- 
ing first 
of month 


New Cases 
closed 





Jew Cases 
cases closed 





19,326 3.325 3,657 18,994 
2.796 4,218 ; 18,994 2,906 1,918 19,982 
2.196 3.275 Aug... 19,982 3.333 1,317 21,998 

oh ; 38 21,998 3.355 2,282 23,071 


ee 23,071 3,19 4,611 21,653 
236 351 ba 21,653 31798 4,218 20,232 


10 27 









































DISPOSITIONS 2/ 





D 
TSPOSITIONS Percent released Percent convicted 








Percent released Percent convicted Before | After Acquitte, ., found Plead 
indict.jindict.| tale guilty] guilty 





Before | After Found |Plead 
indict.) indict, guilty | guilty 





176° | sf | 36° 65%" 
14g % 8% | 68% | 16% ‘ 258° og 558° | 596° 
16 256| 7% | 68% | 75% * 32 | esge| 0g" | ge 2 

Customs 3/.. 10% US us | 39% i ois 1% Fs 3 ae ae 


Narcotics 3/ 1% 12% 4 1% 4 65% 4 
ee 17 3 7 
ug 11% | 79% | 90% ¥ us | 7% | 3% 68% es 


Revenue... 5/ 5/ 5/ 



























































Total | Percent |Percent | Per- Total 
convic-| impris-| pro- cent fines 
tions | oned bated | fined (dollars) | (dollars) 





Total |Percent Average Total 
convic-/|igpris-| pro- fine fines 


tions | oned | bated (dollars) | (dollars) 2.393 uog | 29%| hes 423 269,057 








»2k7* 
2,955 | 58 | MoS) BS] 325 359 | 332,492 —. se i one be ih g2:2 
2,348 57 39 2u6 373 293.6 Sept. 1,446 32% | 33%) 378 324 155.776 
35 31 280 3,585 422 4o2 345,174 
280 1p | 6 28 12,808 Oct.. | 3,222 wos | 27% 
11% 29% & 74 5 oo | hae wos | 31%) 325 359 332,491 
288 57% 564 26% 504 223 16,962 1/ Internal revenue cases are those referred by the Penal Division to 
the Department of Justice with recommendation for criminal prosecu- 
u 5/ 5/ 5/ 821 1,750 3,500 tion. 
2/ Barcotic and customs cases in which no arrests were made and secret 
Internal revenue cases are those referred by the Penal Division to service cases disposed of by lunacy hesrings are not included in 
the Department of Justice with recommendation for criminal prosecu- calculating percentages. 
tion. 3/ Includes cases transferred to state, local, or other authorities for 
Includes cases transferred to state, local, or other authorities for prosecution and cases closed because of duplicate prosecutions. 
prosecution and cases closed because of duplicate prosecutions. These These cases are not included in calculating percentages. 
cases are not included in calculating percentages. Revised figure. 
Cases in which no arrests were made are not included in calculating 
percentages. 
Cases disposed of by lunacy hearings not included in calculating 
percentages. 
Too few cases to show comparative percentages. 
Percent probated based on cases in which a suspended or probationary 
sentence only wae imposed. 
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